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EXECUTIVE SUMMARY 

 
This working paper presents updated information on the status of implementation of activities under 
projects D1, ATN Architecture, and D2, Ground-Ground/Air-Ground Applications, of the Ground-
Ground/Air-Ground Communication Infrastructure programme for the SAM Region, and project D, ATN 
Infrastructure in the CAR Region and its ground-ground and ground-air applications, since the Fourth 
Meeting of the Programmes and Projects Review Committee (PPRC/4) to date. 
Action: Suggested actions are presented in Section 4. 
Strategic Objectives: • Air Navigation Capacity and Efficiency 

• Environmental Protection 
References: • Annex 10 — Aeronautical Telecommunications  

• Doc 9750 — Global Air Navigation Plan  
• Reports of the Programmes and Projects Review Committee Meetings 

(PPRC) 
• Report of the Eighteenth Meeting of the CAR/SAM Regional Planning and 

Implementation Group (GREPECAS/18), Punta Cana, Dominican 
Republic, April 2018. 

• Report of Twentieth Third Meeting of the SAM Implementation Group 
(SAM/IG/23), Lima, Peru, May 2019 

 
 
1. Introduction 
 
1.1 Since the last Meeting of the Programmes and Projects Review Committee (PPRC/4), the 
CAR and SAM Regions have implemented several specific deployments for each region, in order to 
accomplish with the GREPECAS projects. The objective of this working paper is to provide an 
implementation overview of each region. 
  

http://www.icao.int/SAM/Documents/2009/SAMIG3/PBN%20Manual%20-%20Doc%209613%20Final%205%2010%2008%20with%20bookmarks1.pdf
https://www.icao.int/publications/Documents/9750_2ed_en.pdf
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1.2 The common CNS inter-regional activities of CAR and SAM Regions are presented in 
the working paper 7. 
 
2. Discussion 
 
2.1 The developments in Programme D in CAR and SAM regions, since the CRPP/4 
Meeting, are described below. 
 
CAR REGION 
 
2.2 CAR region is presented information is under Presentation No 2, agenda item 3.3 of this 
meeting. 
 
SAM REGION  
 
SAM Programme D, Ground-Ground/Air-Ground Communication Infrastructure 
 
 
2.3 Since the restructuring of GREPECAS (Decision 16/45), the SAM Ground-Ground/Air-
Ground Communication Infrastructure programme includes project D1, ATN Architecture in the SAM 
Region, and project D2, ATN ground-ground and air-ground applications in the SAM Region. 
 
2.4 The main activities conducted by these projects since the PPRC/3 meeting, when the last 
follow-up to GREPECAS programmes and projects was made, are described below. 
 
Project D1, ATN Architecture in the SAM Region 
 
2.5 In this project framework, the SAM Region Digital Network is completely deployed and 
functioning, providing to the States a digital communication platform to support air navigation services. 
As improvement of this communication infrastructure, during the las Meeting of the Coordination 
Committee of the RLA/03/901 Regional Project (REDDIG), was approved the acquisition of firewall 
equipment for all REDDIG nodes, along with training.  It is estimated that the acquisition process, 
training and installation of firewall equipment will be concluded by the first semester of 2020. 
 
2.6 The ICAO SAM Office is initiating coordination with other regions (NAM, EUR y PAC) 
with the objective of establishing interconnections between IP regional networks. In this aspect, till the 
deployment of MEVA network Phase 4, FAA already indicated the intention to connect to the REDDIG 
II terrestrial network (MPLS), contracting directly from the telecommunication provider (CenturyLink) 
the access to the network. Possibly, the interconnection with the PENS (Europe) and CRV (PAC) 
networks will be by means of an interconnection agreement between the telecommunication providers. 
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Project D2 – SAM ATN ground-ground and air-ground applications 
  
2.7 The most significates activities of this project are the operational implementation of 
AMHS and AIDC. Also, as support to the automation, flight planes errors mitigation is a relevant activity 
for the States. Other topics that contribute for the automation of the air navigation services and are being 
addressed by the States are the interchange of AMHS using new formats based on XML/GML and ADS-
B implementation. 
 
AMHS Implementation 
 
2.8 With respect to AMHS interconnections, a valuable progress was achieved since the last 
PPRC meeting, with establishment of new interconnections in 2018 and 2019. All COM Centers of the 
SAM Region has deployed the AMHS systems and started testing with adjacent centers. Currently, 18 
regional interconnections were established, resting only 10 operational AFTN circuits to be replaced to a 
AMHS interconnection (P1): 
  
SAEZ – SCSC SAEZ – SLLP SAEZ – SUMU SBBR – SLLP 
SBBR – SOCA SBBR – SUMU SEQU – SKBO SKBO – MPPC  
SOCA – SVCA SVCA – SYCJ  
  
2.9 Besides the regional interconnections, 2 inter-regional AMHS interconnections were 
established: 
  
SBBR (Brasilia) – LEEE (Madrid); and SBBR – SITA 
  
2.10 By the end of July 2019, the folowing AMHS interconnection will be operational: 
 
SBBR (Brasilia) – KATL (Atlanta); and SAEZ (Ezeiza) – SITA 
 
2.11 Coordination is being carried out to establish the AMHS interconnections between 
Atlanta – Lima, Atlanta – Caracas y Brasilia – Dakar.  
 
2.12 Appendix A to this working paper presents a diagram with all AMHS interconnections 
(blue) already established and the remaining AFTN circuits (green). 
 
AIDC Implementation 
 
2.13 With respect to the AIDC implementation, all States will have, from 2019 on, their 
automated centres deployed. Currently, 12 AIDC communications were established between automated 
centres of the SAM Region: 10 between national centres and 2 between centres of different States. On 16 
August 2018, the AIDC interconnections between Iquique ACC – Lima ACC and Guayaquil ACC – 
Lima ACC passed from the pre-operational phase to the operational phase.  
 
2.14 Likewise, the States were encouraged to give priority to communications already in the 
pre-operational phase between national or international centres. Appendix B to this working paper 
contains a table of all AIDC communications to be established in the SAM Region. Those in yellow 
should be given priority in 2019. 
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Mitigation of errors and duplicity/multiplicity of flight plans in the SAM Region 
 
2.15 In the SAM/IG/23 Meeting, it was discussed the main initiatives that had been adopted to 
mitigate flight plans errors: centralised reception of flight plans, with manual or automated handling of 
errors; establishment of agreements with the operators (airlines) for direct filing of flight plans in order to 
avoid duplication; and implementation of feedback messages to flight plan originators using ACK and 
REJ messages. 
 
2.16 There was concern regarding the lack of a standard for ACK and REJ messages, which 
could generate future incompatibility issues if each State used a different format. Accordingly, States 
understood that the syntax of ACK and REJ messages should be standardised. 
 
2.17 In this regard, the SAM/IG/23 meeting formulated the following conclusion: 

 
CONCLUSION SAM/IG/23-02  Standardization of the syntax and format of messages 

  ACK and REJ for FPL 
 

That: 
The States, through their AIM and CNS Focal Points, form a sub-
working group within the INTEROP WG to: 
 

a) Study the existing formats of ACK and REJ messages of 
FPL used by the States, evaluating the advantages and 
disadvantages of each, and the compatibility with user 
systems (airlines). 

b) Propose a regional and interregional standard to establish 
a unique and optimal ACK and REJ message format for 
FPLs. 

Expected impact: 

☐  Political / Global 

☒  Inter-regional 

☐  Economic 

☐  Environmental 

☒  Technical/Operational 

Why:  To promote the standardization of the syntax of ACK and REJ messages in order to prevent 
incompatibility in the future.  

When:  Immediately Status: Adopted by SAM/IG/23 

Who: ☒ Coordinators  ☒ States  ☒ ICAO Secretariat  ☐ ICAO HQ  ☒ Other: Users/Industry 

 
 
Implementation of OPMET message exchange in the IWXXM format 
 
2.18 During the SAM/IG/23 Meeting, a conclusion was formulated on the adaptation of 
AMHS terminals of meteorology users for transmission/reception of operational meteorology messages in 
IWXXM (XML/GML) format. 
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CONCLUSION: 
SAM/IG/23-03   Adaptation of AMHS terminals of aeronautical meteorology 

users  
That, 
 Pursuant to the standard requiring the implementation of the 

exchange of OPMET messages in IWXXM GML format by 
5 November, States should: 

 
a. Adjust AMHS terminals of aeronautical meteorology 

users so that they may transmit and receive OPMET 
messages in IWXXM GML format 

b. Implement the necessary AMHS interconnections in 
order to facilitate the transmission and reception of 
OPMET messages in IWXXM GML format 

c. States in a position to do so should conduct OPMET 
message exchange trials in IWXXM GML format. 

Expected impact: 

☐  Political / Global 

☐  Inter-regional 

☒  Economic 

☐  Environmental 

☒  Technical/Operational 

Why:  To  meet the provisions of amendment 78 to ICAO Annex 3 

When:  Immediately Status: Adopted by SAM/IG/23 

Who: ☐ Coordinators  ☐ States  ☐ ICAO Secretariat  ☐ ICAO HQ  ☐ Other: Users/Industry 

 
2.19 Likewise, the Meeting took note that the Brasilia regional OPMET data bank was already 
being adapted to receive/transmit OPMET messages in IWXXM format and that Venezuela had 
developed a message converter (software) from the traditional format (TAC) to the IWXXM format, 
generating an XML file that could be attached to an AMHS message. As of July 2019, Venezuela would 
conduct tests with the Brasilia regional OPMET data bank. 
 
 
ADS-B Implementation in the SAM Region 
 
TERRESTRIAL ADS-B IMPLEMENTATION INITIATIVES 
 
2.20 Several SAM States (Argentina, Brazil, Colombia, French Guiana, Guyana, Panama, 
Paraguay and Peru) are implementing ADS-B terrestrial stations or carrying out tests of exchange of 
ADS-B surveillance information, through the REDDIG network. 
 
SPACE-BASED ADS-B IMPLMENTATION INITIATIVES 
 
2.21 After the conclusion of the Study on the convenience and feasibility of space-based for a 
regional implementation, available in the links below, the SAM Region States are waiting for the testing 
that will be carried out in Brazil: 
 

1) Spanish version: 
https://www.dropbox.com/s/bz0aqwp5b1xw4rw/SAM%20Estudio%20sobre%20ADS_B%20Sat
%2010%20Enero%202019.pdf?dl=0  

  

https://www.dropbox.com/s/bz0aqwp5b1xw4rw/SAM%20Estudio%20sobre%20ADS_B%20Sat%2010%20Enero%202019.pdf?dl=0
https://www.dropbox.com/s/bz0aqwp5b1xw4rw/SAM%20Estudio%20sobre%20ADS_B%20Sat%2010%20Enero%202019.pdf?dl=0
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2) English version:  
https://www.dropbox.com/s/3g9smip32z0avnu/SAM%20ADS_B%20Sat%20Study%2010%20Ja
n%202019%20.pdf?dl=0 SAM/IG/23-NE/18 

 
2.22 Brazil has signed a technical and operational agreement with AIREON to collect 
surveillance data from aircraft flying in airspace under the responsibility of DECEA, to assist in the 
decision for the adoption of the satellite ADS-B service. 

 
2.23 The technical and operational performance of satellite ADS-B surveillance based on the 
AIREON solution applied in DECEA airspace would be assessed in two phases: 
 
PHASE - 1 – Tracking of specific aircraft 

  
2.24 AIREON would provide aircraft tracking during the test period in the areas of interest to 
DECEA, in order to test satellite ADS-B capabilities. 

  
PHASE - 2 – Real-time tracking 

 
2.25 Collection and real-time delivery of data from ADS-B-equipped aircraft flying in the test 
areas pre-selected by DECEA, using a virtual private network (VPN) server connected to internet. These 
tests would seek to extend the analyses performed in Phase 1 to all the FIRs under the jurisdiction of 
DECEA and continue testing satellite ADS-B services. 
 
2.26 Chile is also in process to sign a MoU with AIREON, in order to test space-based ADS-
B. 
 
2.27 States were invited to designate members to participate in the CNS subgroup of the 
Interop WG, which would address interoperability issues related to the exchange of ADS-B surveillance 
information and possible use of the satellite ADS-B service in a regional implementation, using REDDIG 
to distribute the ADS-B surveillance information. 
 
3. Other matters 
 
Restructuration and formalization of SAT Group 
 
3.1 During the last meeting of Group for the Continued Improvement of Air Traffic Service 
over the South Atlantic (SAT/24), held in Luanda-Angola, 03 to 07 June 2019, the Secretariat presented a 
Working Paper with a proposal for restructuration of the SAT Group and analyzed the Procedural 
Handbook for the SAT Group, presented in the Appendix C to this Working Paper.  
 
3.2 The suggestions and comments made during the SAT/24 Meeting will be revised by PCI 
(Programme Coordination and Implementation), prior submission to GREPECAS for approval and 
reporting to the ANC through ANB. The next meeting of the SAT Group is scheduled to be held in 
Trinidad & Tobago next year (2020). 
  

https://www.dropbox.com/s/3g9smip32z0avnu/SAM%20ADS_B%20Sat%20Study%2010%20Jan%202019%20.pdf?dl=0SAM/IG/23-NE/18
https://www.dropbox.com/s/3g9smip32z0avnu/SAM%20ADS_B%20Sat%20Study%2010%20Jan%202019%20.pdf?dl=0SAM/IG/23-NE/18
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4. Suggested actions 
 
4.1 The Meeting is invited to: 
 

a) take note of the information presented in this working paper and appendix; 
 

b) analyse inter-regional activities between the CAR and SAM Regions, as shown in 
section 2 of this working paper; and 
 

c) review any other related issue it may deem appropriate. 
 
 
 

— — — — — — — — — — — 
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DIX B 
AIDC COMMUNICATION – SAM REGION 

 

Num. Centro A / Centre A Centro B / Centre B Operativa en / 
Operational in Observaciones / Notes 

1 
Córdoba ACC 

INDRA AIRCON 2100 (2007) 
Iquique ACC 

INDRA AIRCON 2100  Pruebas positivas (marzo de 2016)/Positive tests (March 2016) 

2 
Córdoba ACC 

INDRA AIRCON 2100 (2007) 
La Paz ACC 

Thales TopSky  Previsión para 2020-2021/Estimation for 2020-2021 

3 
Córdoba ACC 

INDRA AIRCON 2100 (2007) 
Ezeiza ACC 

INDRA AIRCON 2100 (2007)  Pre-operacional (Dic 2015)/Pre-operational (Dec 2015) 

4 
Córdoba ACC 

INDRA AIRCON 2100 (2007) 
Mendonza ACC 

INDRA AIRCON 2100 (2016)  Pre-operacional (Dic 2018)/Pre-operational (Dec 2018) 

5 
Córdoba ACC 

INDRA AIRCON 2100 (2007) 
Resistencia ACC 

INDRA AIRCON 2100 (2016)  Pre-operacional (Dic 2018)/Pre-operational (Dec 2018) 

6 Resistencia ACC 
INDRA AIRCON 2100 (2016) 

Asuncion ACC 
ATECH SAGITARIO (2019)  Previsión para 2020/Estimation for 2020 

7 Resistencia ACC 
INDRA AIRCON 2100 (2016) 

Curitiba ACC 
ATECH SAGITARIO   Previsión para 2020/Estimation for 2020 

8 Resistencia ACC 
INDRA AIRCON 2100 (2016) 

Ezeiza ACC 
INDRA AIRCON 2100 (2007)  Pre-operacional (Dic 2018)/Pre-operational (Dec 2018) 

9 Resistencia ACC 
INDRA AIRCON 2100 (2016) 

Montevideo ACC 
INDRA AIRCON 2100  Previsión para 2019/Estimation for 2019 

10 Ezeiza ACC 
INDRA AIRCON 2100 (2007) 

Comodoro Rivadavia ACC 
INDRA AIRCON 2100 (2016)  Pre-operacional (Dic 2018)/Pre-operational (Dec 2018) 

11 Ezeiza ACC 
INDRA AIRCON 2100 (2007) 

Mendonza ACC 
INDRA AIRCON 2100 (2016)  Pre-operacional (Dic 2018)/Pre-operational (Dec 2018) 

12 Ezeiza ACC 
INDRA AIRCON 2100 (2007) 

Puerto Montt ACC 
INDRA AIRCON 2100   Previsión para 2019/Estimation for 2019 

13 Ezeiza ACC 
INDRA AIRCON 2100 (2007) Johannesburg ACC  Previsión para 2020/Estimation for 2020 

14 Ezeiza ACC 
INDRA AIRCON 2100 (2007) 

Montevideo ACC 
INDRA AIRCON 2100  Previsión para 2019/Estimation for 2019 

15 Mendoza ACC 
INDRA AIRCON 2100 (2016) 

Santiago ACC 
Thales TopSky  Previsión para 2019/Estimation for 2019 

16 Comodoro Rivadavia ACC 
INDRA AIRCON 2100 (2016) 

Punta Arenas ACC 
INDRA AIRCON 2100  Previsión para 2019/Estimation for 2019 

17 Comodoro Rivadavia ACC 
INDRA AIRCON 2100 (2016) 

Puerto Montt ACC 
INDRA AIRCON 2100   Previsión para 2019/Estimation for 2019 



 
PPRC/5   – W

P/13 
- B2 - 

Num. Centro A / Centre A Centro B / Centre B Operativa en / 
Operational in Observaciones / Notes 

18 La Paz ACC 
Thales TopSky 

Amazónico ACC 
ATECH SAGITARIO  Previsión para 2020-2021/Estimation for 2020-2021 

19 La Paz ACC 
Thales TopSky 

Asuncion ACC 
ATECH SAGITARIO (2019)  Previsión para 2020-2021/Estimation for 2020-2021 

20 La Paz ACC 
Thales TopSky 

Curitiba ACC 
ATECH SAGITARIO  Previsión para 2020-2021/Estimation for 2020-2021 

21 La Paz ACC 
Thales TopSky 

Lima ACC 
INDRA AIRCON 2100 (2016)  Previsión para 2020-2021/Estimation for 2020-2021 

22 La Paz ACC 
Thales TopSky 

Iquique ACC 
INDRA AIRCON 2100  Previsión para 2020-2021/Estimation for 2020-2021 

23 Amazónico ACC 
ATECH SAGITARIO 

Brasilia ACC 
ATECH SAGITARIO  2017  

24 Amazónico ACC 
ATECH SAGITARIO 

Bogotá ACC 
INDRA AIRCON 2100  Previsión para 2020/Estimation for 2020 

25 Amazónico ACC 
ATECH SAGITARIO 

Cayenne ACC 
ADACEL  Previsión para 2020/Estimation for 2020 

26 Amazónico ACC 
ATECH SAGITARIO 

Curitiba ACC 
ATECH SAGITARIO  2017  

27 Amazónico ACC 
ATECH SAGITARIO 

Georgetown ACC 
INTELCAN  Previsión para 2020/Estimation for 2020 

28 Amazónico ACC 
ATECH SAGITARIO 

Lima ACC 
INDRA AIRCON 2100   Previsión para 2019/Estimation for 2019 

29 Amazónico ACC 
ATECH SAGITARIO 

Maiquetia ACC 
ATECH SAGITARIO (2019)  Previsión para 2019/Estimation for 2019 

30 Amazónico ACC 
ATECH SAGITARIO 

Paramaribo ACC 
INTELCAN  Previsión para 2020/Estimation for 2020 

31 Amazónico ACC 
ATECH SAGITARIO 

Recife ACC 
ATECH SAGITARIO  2016  

32 Amazónico ACC 
ATECH SAGITARIO 

Atlántico ACC 
ATECH SAGITARIO (2017) 2018  

33 Atlántico ACC 
ATECH SAGITARIO (2017) 

Curitiba ACC 
ATECH SAGITARIO  2018  

34 Atlántico ACC 
ATECH SAGITARIO (2017) Dakar ACC  Previsión para 2020/Estimation for 2020 

35 Atlántico ACC 
ATECH SAGITARIO (2017) Johannesburg ACC  Previsión para 2020/Estimation for 2020 

36 Atlántico ACC 
ATECH SAGITARIO (2017) 

Luanda ACC 
  Previsión para 2020/Estimation for 2020 

37 Atlántico ACC 
ATECH SAGITARIO (2017) 

Montevideo ACC 
INDRA AIRCON 2100  Previsión para 2020/Estimation for 2020 

38 Atlántico ACC Recife ACC 2018  
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Num. Centro A / Centre A Centro B / Centre B Operativa en / 
Operational in Observaciones / Notes 

ATECH SAGITARIO (2017) ATECH SAGITARIO  

39 Atlántico ACC 
ATECH SAGITARIO (2017) 

Cayenne ACC 
ADACEL  Previsión para 2020/Estimation for 2020 

40 Brasilia ACC 
ATECH SAGITARIO 

Curitiba ACC 
ATECH SAGITARIO 2016  

41 Brasilia ACC 
ATECH SAGITARIO 

Recife ACC 
ATECH SAGITARIO 2016  

42 Curitiba ACC 
ATECH SAGITARIO 

Asuncion ACC 
ATECH SAGITARIO (2019)  Previsión para 2019/Estimation for 2019 

43 Curitiba ACC 
ATECH SAGITARIO 

Montevideo ACC 
INDRA AIRCON 2100  Previsión para 2020/Estimation for 2020 

44 Curitiba ACC 
ATECH SAGITARIO 

Recife ACC 
ATECH SAGITARIO 2016  

45 Santiago ACC 
Thales TopSky 

Iquique ACC 
INDRA AIRCON 2100  Previsión para 2019/Estimation for 2019 

46 Santiago ACC 
Thales TopSky 

Lima ACC 
INDRA AIRCON 2100  Previsión para 2019/Estimation for 2019 

47 Santiago ACC 
Thales TopSky 

Puerto Montt ACC 
INDRA AIRCON 2100   Previsión para 2019/Estimation for 2019 

48 Iquique ACC 
INDRA AIRCON 2100 

Lima ACC 
INDRA AIRCON 2100 2018  

49 Puerto Montt ACC 
INDRA AIRCON 2100  

Punta Arenas ACC 
INDRA AIRCON 2100  2017  

50 Bogotá ACC 
INDRA AIRCON 2100 CENAMER  Previsión para 2019/Estimation for 2019 

51 Bogotá ACC 
INDRA AIRCON 2100 

Guayaquil ACC 
INDRA AIRCON 2100  Pre-operacional desde 2015/Pre-operational since 2015 

52 Bogotá ACC 
INDRA AIRCON 2100 

Lima ACC 
INDRA AIRCON 2100  Pre-operacional desde 2015/Pre-operational since 2015 

53 Bogotá ACC 
INDRA AIRCON 2100 

Maiquetia ACC 
ATECH SAGITARIO (2019)  Previsión para 2019-2020/Estimation for 2019-2020 

54 Bogotá ACC 
INDRA AIRCON 2100 

Panamá ACC 
Thales TopSky  Previsión para 2019/Estimation for 2019 

55 Bogotá ACC 
INDRA AIRCON 2100 

Barranquilla ACC 
INDRA AIRCON 2100  Pre-operacional desde 2016/Pre-operational since 2016 

56 Barranquilla ACC 
INDRA AIRCON 2100 

Maiquetia ACC 
ATECH SAGITARIO (2019)  Previsión para 2019-2020/Estimation for 2019-2020 

57 Barranquilla ACC 
INDRA AIRCON 2100 

Panamá ACC 
Thales TopSky  Previsión para 2019/Estimation for 2019 

58 Barranquilla ACC 
INDRA AIRCON 2100 

Kingston ACC 
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Num. Centro A / Centre A Centro B / Centre B Operativa en / 
Operational in Observaciones / Notes 

59 Barranquilla ACC 
INDRA AIRCON 2100 Curacao ACC   

60 Rio Negro APP 
INDRA AIRCON 2100 

Panamá ACC 
Thales TopSky  Previsión para 2019/Estimation for 2019 

61 Cali APP 
INDRA AIRCON 2100 

Panamá ACC 
Thales TopSky  Previsión para 2019/Estimation for 2019 

62 Guayaquil ACC 
INDRA AIRCON 2100 

Lima ACC 
INDRA AIRCON 2100 2018  

63 Guayaquil ACC 
INDRA AIRCON 2100 CENAMER  Situación de la Casilla 18 en el mensaje ABI/Field 18 of ABI message  

64 Cayenne ACC 
ADACEL 

Paramaribo ACC 
INTELCAN  Previsión para 2019-2020/Estimation for 2019-2020 

65 Cayenne ACC 
ADACEL 

Piarco ACC 
   

66 Cayenne ACC 
ADACEL Dakar ACC  Previsión para 2019-2020/Estimation for 2019-2020 

67 Georgetown ACC 
INTELCAN 

Piarco ACC 
   

68 Georgetown ACC 
INTELCAN 

Maiquetia ACC 
ATECH SAGITARIO (2019)  Previsión para 2019-2020/Estimation for 2019-2020 

69 Georgetown ACC 
INTELCAN 

Paramaribo ACC 
INTELCAN  Previsión para 2019-2020/Estimation for 2019-2020 

70 Panamá ACC 
Thales TopSky 

CENAMER 
  Previsión para 2019/Estimation for 2019 

71 Panamá ACC 
Thales TopSky 

Kingston ACC 
   

72 Paramaribo ACC 
INTELCAN 

Piarco ACC 
   

73 Montevideo ACC 
INDRA AIRCON 2100 Johannesburg ACC  Previsión para 2019-2020/Estimation for 2019-2020 

74 Maiquetia ACC 
ATECH SAGITARIO (2019) 

Piarco ACC 
   

75 Maiquetia ACC 
ATECH SAGITARIO (2019) Curacao ACC   

76 Maiquetia ACC 
ATECH SAGITARIO (2019) San Juan ACC   
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$),� DQG� 6$0� UHJLRQDO� 6XSSOHPHQWDU\� 3URFHGXUHV� �'RF� ������� 3DUW� ,�5XOHV� RI� WKH� $LU�� $LU�
7UDIILF�6HUYLFHV�DQG�6HDUFK�DQG�5HVFXH�� WR�UHGXFH�WKH�PLQLPXP�RI�VHSDUDWLRQ�IURP����WR����
PLQXWHV XVLQJ�WKH�0DFK�QXPEHU�WHFKQLTXH�LQ�&DQDULDV��'DNDU�2FHDQLF��5HFLIH�DQG�6DO�2FHDQLF�
),5V�

��� $FFRUGLQJO\��&RQFOXVLRQ������6$7�&R�RUGLQDWLRQ�0HHWLQJ�ZDV� IUDPHG�WR�FDOO� IRU� WKH�
KROGLQJ�� XQGHU� WKH� DXVSLFHV� RI� ,&$2�� RI� FR�RUGLQDWLRQ� PHHWLQJV� RI� FRQFHUQHG� 6WDWHV��
LQWHUQDWLRQDO�RUJDQL]DWLRQ��DQG�UHSUHVHQWDWLYHV�IURP�$GPLQLVWUDWLRQV�RI�&RPPXQLFDWLRQ�6HUYLFH�
3URYLGHUV�LQ�RUGHU�WR�HQVXUH�D�VPRRWK�WUDQVLWLRQ�WR�WKH�DSSOLFDWLRQ�RI�UHGXFHG�VHSDUDWLRQ�XVLQJ�
WKH�0DFK�QXPEHU�WHFKQLTXH�

��� )XUWKHUPRUH�� /,0�$),� IRUPXODWHG� &RQFOXVLRQ� �����&RQWLQXHG� LPSURYHPHQW� RI� $LU�
7UDIILF�6HUYLFH�RYHUV�WKH�6RXWK�$WODQWLF WKDW�UHDGV�DV�IROORZ�
7KDW�

:KHQ�QHFHVVDU\��LQIRUPDO�PHHWLQJV�EH�FRQYHQHG�XQGHU�WKH�DXVSLFHV�RI�,&$2�ZLWK�WKH�6WDWHV�DQG�
LQWHUQDWLRQDO�RUJDQL]DWLRQV�FRQFHUQHG�WR�H[DPLQH�DQ\ SRVVLEOH�LPSURYHPHQW�RI�DLU�WUDIILF�VHUYLFH�
RYHU�WKH�VRXWK�$WODQWLF�

��� 7KH�6HYHQWK�$IULFD�,QGLDQ�2FHDQ�5HJLRQDO�$LU�1DYLJDWLRQ��5$1��0HHWLQJ��$),�5$1����
$EXMD��1LJHULD��������0DL�������WKURXJK�LWV�5HFRPPHQGDWLRQ������ ,PSURYHPHQW�RI�$LU�7UDIILF�
6HUYLFH RYHU�WKH�6RXWK�$WODQWLF UHFRPPHQGHG�

7KDW�
D� ,Q�RUGHU�WR�HQVXUH�D�FRQWLQXH�GHYHORSPHQW�RI�DLU�QDYLJDWLRQ�V\VWHP�LQ�WKH�6RXWK�$WODQWLF�
SDUWLHV� RI� WKH� $),� DQG� 6$0� 5HJLRQV�� WKH� FRQFHUQHG� 6WDWHV� DQG� LQWHUHVWHG� LQWHUQDWLRQDO�
RUJDQL]DWLRQ�VKRXOG�PHHW�XQGHU�WKH�DXVSLFHV�RI�,&$2�DW�OHDVW�RQFH�D�\HDU�WR�

�� VWXG\��PRQLWRU�DQG�DVVHV�WKH�DLU�QDYLJDWLRQ�V\VWHP�LQ�OLJKW�RI�WKH�HYROXWLRQ�RI�WUDIILF�
FKDUDFWHULVWLFV�DQG�WHFKQRORJ\�

�� FRRUGLQDWH� WKH� LPSOHPHQWDWLRQ� RI� LPSURYHPHQWV� LQ� WKH� DLU� QDYLJDWLRQ� V\VWHP��
LQFOXGLQJ�QHZ�&16�$70�V\VWHPV��

�� GHYHORS�DV�UHTXLUHG��SURSRVDOV�IRU�DPHQGPHQW�RI�DLU�QDYLJDWLRQ�SODQ�DQG�UHJLRQDO�
VXSSOHPHQWDU\�SURFHGXUHV�

E� 7KH�$),�±,QGLDQ�2FHDQ�3ODQQLQJ�DQG�,PSOHPHQWDWLRQ�5HJLRQDO�*URXS�$3,5*��DQG�DOO�
XVHU�VWDWHV�VKRXOG�EH�NHSW�LQIRUPHG�RI�QHZ�GHYHORSPHQWV�

��� 7KH�6$7�*URXS�LV�FXUUHQWO\�RUJDQL]HG�XQGHU�LWV�WZR�$70�DQG�&16�:RUNLQJ�*URXSV�
DQG�UHFHLYHV UHSRUWV�IURP�WKH�IROORZLQJ�FRQWULEXWRU\�ERGLHV�

�� 7KH� 6$7� )$16��� ,QWHURSHUDELOLW\� 7HDP �6$7�),7�� LQLWLDWHG� WR� FRRUGLQDWH
LQWHURSHUDELOLW\�LVVXHV�DW�WKH�EHJLQQLQJ�RI�WKH�LPSOHPHQWDWLRQ�RI�$'6�&�&3'/&�
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�� 7KH�&$)6$7�1HWZRUN�0DQDJHPHQW�&RPPLWWHH �&$)6$7� HVWDEOLVKHG�WR�PRQLWRU�WKH�
SHUIRUPDQFH�RI�WKH�96$7�QHWZRUN�E\�DVVHVVLQJ�LWV�RSHUDWLRQDO�VWDWLVWLFV�DQG�FRRUGLQDWH�
LWV�PRGHUQL]DWLRQ DQG�

�� 7KH�6WXG\�*URXS�RQ�WKH�LPSURYHPHQW�RI�$LUVSDFH VWUXFWXUH�LQ�WKH�(85�6$0�&RUULGRU�
�,$6�6*� HVWDEOLVKHG� WR� GHYHORS� D� VKRUW�� PLG�� DQG� ORQJ� WHUP� VWUDWHJ\� IRU� WKH�
LPSOHPHQWDWLRQ�RI�D�QHZ�DLUVSDFH�VWUXFWXUH�LQ�WKH�(85�6$0�&RUULGRU�ZLWK WKH�HQG�WR�
LPSURYH�WKH�FDSDFLW\�DQG�HIILFLHQF\�RI�WKH�RSHUDWLRQV�DQG�WR�PHHW�XVHUV¶ QHHGV�

��� 7KH�6$7�LV�OHG�E\�D�&KDLUPDQ�HOHFWHG�E\�LWV�PHHWLQJ�DQG�WKH�,&$2�:$&$)�5HJLRQDO�
2IILFH�VHUYLFHV�WKH�6HFUHWDULDW�� 6LQFH�WKHQ��WKH�6$7�*URXS�KDV�EHHQ�KROGLQJ�LWV�\HDUO\�LQIRUPDO
EXW�VWUXFWXUHG�PHHWLQJV�KRVWHG�LQ�D�UROOLQJ�DQG�YROXQWHHULQJ�SULQFLSOH�IRU�6WDWHV�DQG $163V�LQ�
WKH�$),�� (85� DQG� 6$0�5HJLRQV� 2SSRUWXQLW\� LV� JLYHQ� WR� KROG� WKH�PHHWLQJ� RQ�&10&� DQG�
6$7�),7 LQ�SUHSDUDWLRQ�RI�WKH�6$7�PHHWLQJ�KHOG�EDFN�WR�EDFN�GXULQJ�WKH�VDPH�ZHHN�

��� 7KLV� KDQGERRN� IRUPDOL]HV WKH� RUJDQLVDWLRQ� FRPSRVLWLRQ� ZRUN� SURJUDPPH� DQG� ZRUN�
PHWKRGRORJ\�RI�WKH�6$7�WR�SURYLGH�PRUH�IOH[LELOLW\�DQG�HIILFLHQF\�LQ�LWV�ZRUN� ,Q�WKLV�UHJDUG�WKH�
IROORZLQJ�PDMRU�FKDQJHV�DUH�HQYLVDJHG�

&XUUHQW�6$7
25*$1,=$7,21$/�&+$57�

6$7�),7

6$7

&KDLUPDQ

	

6$7�6HFUHWDU\

6$7�$70�
:RUNLQJ�*URXS

6$7�&16
:RUNLQJ�*URXS

&10&

,$6�6**
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� 5HIHU�DOO�$70�RSHUDWLRQDO� LVVXHV� UHODWHG� WR� WKH�SURYLVLRQ�RI�DLU� WUDIILF�VHUYLFHV� WR WKH�
$70�:RUNLQJ�*URXS

� 5HIHU� DOO� WHFKQLFDO� LVVXHV� UHODWHG� WR� WKH LQIUDVWUXFWXUH� VXSSRUWLQJ� WKH� SURYLVLRQ� RI� DLU�
WUDIILF�VHUYLFHV�WR WKH�&16�:*�

� &OHDU� LGHQWLILFDWLRQ� RI� RSHUDWLRQDO� UHTXLUHPHQWV� DQG� WDUJHWV� WR� EH� SODQQHG� DQG�
LPSOHPHQWHG�E\�WKH�6$7�*URXS�

� $G�+RF�DX[LOLDU\�ERGLHV�RU�,PSOHPHQWDWLRQ�7HDPV�PD\�EH�HVWDEOLVKHG�E\�WKH�6$7�*URXS�
IURP�WLPH�WR�WLPH�WR DGGUHVV�VSHFLILF�LVVXHV�

7KH�QHZ�RUJDQL]DWLRQDO�FKDUW�LV�DV�IROORZV�

1(:�6$7
25*$1,=$7,21$/�&+$57�

6$7

&KDLUPDQ

	

6$7�6HFUHWDU\

6$7�$70�
:RUNLQJ�*URXS

6$7�&16
:RUNLQJ�*URXS
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�� ,QWURGXFWLRQ

��� 7KH� 6$7 3URFHGXUDO� +DQGERRN� LV� D� SXEOLFDWLRQ� DGRSWHG� E\� 6$7�� � ,W� LV� LQWHQGHG� WR�
SURYLGH��IRU�HDV\�UHIHUHQFH�RI�DOO�LQWHUHVWHG�SDUWLHV��D�FRQVROLGDWLRQ�RI�PDWHULDO��SDUWLFXODUO\�RI�D�
SURFHGXUDO�QDWXUH��UHOHYDQW�WR�WKH�ZRUN RI�WKH�6$7 DQG�LWV�FRQWULEXWRU\�ERGLHV�����,W�DOVR�FRQWDLQV�
WKH�ZRUNLQJ�DUUDQJHPHQWV�DQG� LQWHUQDO� LQVWUXFWLRQV��GHYHORSHG�E\� WKH�*URXS�IRU� WKH�SUDFWLFDO�
DSSOLFDWLRQ�RI�LWV�WHUPV�RI�UHIHUHQFH�DQG�ZRUNLQJ�PHWKRGV�

1RWH�

,Q� WKLV�+DQGERRN�� WKH�ZRUGV� ³ZRUNLQJ� DUUDQJHPHQWV´� DQG� ³ZRUNLQJ�PHWKRGV´� KDYH�
EHHQ�XVHG�LQWHUFKDQJHDEO\��7KH\�GR�QRW�KRZHYHU��DOZD\V�KDYH�WKH�VDPH�FRQQRWDWLRQ�LQ�
DOO�FRQWH[WV�

��� 7KLV�)LUVW (GLWLRQ�RI�WKH�6$7 3URFHGXUDO�+DQGERRN�UHIOHFWV�WKH�UHFRPPHQGDWLRQV�IURP�
6$7�PHPEHUV�WR�UHYLHZ�DQG�UHYLVH�WKH�7HUPV�RI�5HIHUHQFH��2UJDQL]DWLRQ��:RUNLQJ�0HWKRGV�
DQG�$UUDQJHPHQW�LQ�RUGHU�WR�LPSURYH WKH�HIILFLHQF\�RI�WKH�6$7�

2UJDQL]DWLRQ�RI�WKH�+DQGERRN

��� 7KH�+DQGERRN�LV�RUJDQL]HG�LQ�6HFWLRQV�DQG 3DUWV KHDGLQJV�GHVFULELQJ�WKH�WHUPV�
RI� UHIHUHQFH�� FRPSRVLWLRQ�� SRVLWLRQ� LQ� ,&$2��ZRUNLQJ� DUUDQJHPHQWV�� UXOHV� RI� SURFHGXUH� DQG�
SUDFWLFHV�JRYHUQLQJ�WKH�FRQGXFW�RI�EXVLQHVV�

��� 7KH�IUDPHZRUN�RI�6HFWLRQ�DQG�3DUW�KHDGLQJV��DV�ZHOO�DV�WKH�SDJH�QXPEHULQJ�KDV�
EHHQ�GHYLVHG�VR�DV�WR�SURYLGH�IOH[LELOLW\��IDFLOLWDWLQJ WKH�UHYLVLRQ�RU�WKH�DGGLWLRQ�RI�QHZ�PDWHULDO���
(DFK�6HFWLRQ�LV�VHOI�FRQWDLQHG�DQG�LQFOXGHV�DQ�LQWURGXFWLRQ�JLYLQJ�LWV�SXUSRVH�DQG�VWDWXV�DQG�D�
GHWDLOHG�WDEOH�RI�FRQWHQWV�ZKLFK�VHUYHV�DOVR�DV� WKH�VXEMHFW� LQGH[�DQG�FKHFNOLVW�IRU� WKH�FXUUHQW�
SDJHV�

��� 7KH 3URFHGXUDO�+DQGERRN�ZLOO�EH�PDGH�DYDLODEOH�WR�0HPEHUV�DQG�2EVHUYHUV�RI�
6$7��WKH�,&$2�6HFUHWDULDW��DQG�WR�RWKHU�6WDWHV�DQG�LQWHUQDWLRQDO�RUJDQL]DWLRQV�SDUWLFLSDWLQJ�LQ�
PHHWLQJV�� FRQWULEXWLQJ� WR�� RU� KDYLQJ� LQWHUHVW� LQ� WKH�ZRUN� RI� WKH� 6$7 DQG�RU� LWV� FRQWULEXWRU\�
ERGLHV��
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7DEOH�RI�&RQWHQWV

5(&25'�2)�$0(1'0(176��������������������������������������������������������������������������������������������������
)25(:25'�««««««««««««««««««««««««««««««���
6$7 25*$1,=$7,21$/�&+$57�� ���� �������������������������������������������������������������������������������

3$57�,�� 7(506�2)�5()(5(1&(�2)�7+(�6$7 *5283 ��������������������������������������������

�� %DFNJURXQG ����������������������������������������������������������������������������������������������������������
�� 7HUPV�RI�UHIHUHQFH �����������������������������������������������������������������������������������������������
�� &RPSRVLWLRQ�����������������������������������������������������������������������������������������������������«
��� :RUN�SURJUDPPH�������������������������������������������������������������������������������������������������
��� &UHDWLRQ�DQG�GLVVROXWLRQ�RI�FRQWULEXWRU\�ERGLHV��������������������������������������������������
��� 3RVLWLRQ�LQ�,&$2��������������������������������������������������������������������������������������������������

3$57�,,�� :25.,1*�$55$1*(0(176 �������������������������������������������������������������������������������

�� 5HODWLRQV�ZLWK�6WDWHV��������������������������������������������������������������������������������������������
�� 5HODWLRQV�ZLWK�RWKHU�%RGLHV�DQG�2UJDQL]DWLRQV���������������������������������������������������
�� $GPLQLVWUDWLRQ�RI�WKH�6$7�����������������������������������������������������������������������������������
�� 0HHWLQJV�RI�WKH�*URXS �����������������������������������������������������������������������������������������
�� (VWDEOLVKPHQW�RI�&RQWULEXWRU\�%RGLHV�����������������������������������������������������������������
�� 'HVLJQDWHG�5HSUHVHQWDWLYHV ���������������������������������������������������������������������������������
�� 6WDWXV�RI�2EVHUYHUV ����������������������������������������������������������������������������������������������
�� &R�RUGLQDWLRQ�DQG�UHSRUWLQJ�OLQHV ������������������������������������������������������������������������

3$57�,,,�� 58/(6�2)�352&('85(6�)25�7+(�&21'8&7�2)�6$7�0((7,1*6

�� *HQHUDO �����������������������������������������������������������������������������������������������������������������
�� 3DUWLFLSDWLRQ ���������������������������������������������������������������������������������������������������������
�� &RQYHQLQJ�RI�PHHWLQJV ����������������������������������������������������������������������������������������
�� (VWDEOLVKPHQW�RI�WKH�$JHQGD �������������������������������������������������������������������������������
�� /DQJXDJHV ������������������������������������������������������������������������������������������������������������
�� 2IILFLDOVV�DQG�6HFUHWDULDW�RI�WKH�6$7 ������������������������������������������������������������������
�� 5HSRUWV��:RUNLQJ�3DSHUV�DQG�RWKHU�'RFXPHQWDWLRQ««««««««««
�� &RQFOXVLRQV�DQG�'HFLVLRQV�RI�WKH�0HHWLQJV ��������������������������������������������������������
�� &RQGXFW�RI�EXVLQHVV ���������������������������������������������������������������������������������������������
��� 5HSRUWV �����������������������������������������������������������������������������������������������������������������

3$57�,9� :25.,1*�*52836�2)�6$7

3$57�,9�$�� 6$7 $,5�75$)),&�0$1$*(0(17�:25.,1*�*5283 6$7�$70�:*��

�� 7HUPV�RI�5HIHUHQFH����������������������������������������������������������������������������������������������
�� .H\�)XQFWLRQV««««««««««««««««««««««««��
�� 7DVN««««««««««««««««««««««««««���««
� :RUNLQJ�0HWKRGV««««««««««««««««««««««����
� &RPSRVLWLRQ���������������������������������������������������������������������������������������������������������

3$57�,9�%�� 6$7�&20081,&$7,21 1$9,*$7,21�$1'�6859(,//$1&(
:25.,1*�*5283�6$7�&16�:*�������������������������������������������������������������������

�� 7HUPV�RI�5HIHUHQFH����������������������������������������������������������������������������������������������
�� .H\�)XQFWLRQV �����������������������������������������������������������������������������������������������������
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�� 7DVNV«««««««««««««««««««««««««««�����
�� :RUNLQJ�0HWKRGV«««««««««««««««««««««««�
� &RPSRVLWLRQ���������������������������������������������������������������������������������������������������������
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*5283�)25�7+(�&217,18('�,03529(0(17�2)�$,5�75$)),&�
6(59,&(�29(5�7+(�6287+�$7/$17,&

�6$7�

352&('85$/�+$1'%22.

3$57���,

7(506�2)�5()(5(1&(��:25.,1*�$55$1*(0(176�$1'
58/(6�2)�352&('85(�)25�7+(�&21'8&7�2)�0((7,1*6
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6$7 352&('85$/�+$1'%22.�� 3$57�,

3$57�,�� 7(506�2)�5()(5(1&(�2)�7+( *5283�)25�7+(�&217,18('�
,03529(0(17� 2)� $,5� 75$)),&� 6(59,&(� 29(5� 7+(� 6287+�
$7/$17,&��6$7�

�� %DFNJURXQG

��� 7KH�*URXS�IRU�WKH�LPSURYHPHQW�RI�DLU�WUDIILF�VHUYLFH�RYHU�WKH�6RXWK�$WODQWLF��6$7��ZDV�
LQLWLDWHG E\� WKH� /LPLWHG� $IULFD�,QGLDQ� 2FHDQ� �&20�0(7�5$&�� 5HJLRQDO� $LU� 1DYLJDWLRQ�
0HHWLQJ� �/,0�$),�� /RPp�� 7RJR� ������ $SULO� ������� XQGHU� LWV� &RQFOXVLRQ� �����&RQWLQXHG�
LPSURYHPHQW�RI�$LU�7UDIILF�6HUYLFH�RYHUV�WKH�6RXWK�$WODQWLF FDOOLQJ�XSRQ�IRU��ZKHQ�QHFHVVDU\��
WKH� FRQYHQLQJ� RI� LQIRUPDO� PHHWLQJV� XQGHU� WKH� DXVSLFHV� RI ,&$2� ZLWK� WKH� 6WDWHV� DQG�
LQWHUQDWLRQDO� RUJDQL]DWLRQV� FRQFHUQHG� WR� H[DPLQH� DQ\� SRVVLEOH� LPSURYHPHQW� RI� DLU� WUDIILF�
VHUYLFH�RYHU�WKH�VRXWK�$WODQWLF�

��� 7KH� 6HYHQWK� $IULFD�,QGLDQ� 2FHDQ� 5HJLRQDO� $LU� 1DYLJDWLRQ� �5$1�� 0HHWLQJ� �$),�
5$1����$EXMD��1LJHULD��������0DL ������WKURXJK�LWV�5HFRPPHQGDWLRQ������ ,PSURYHPHQWV WR�
WKH�DLU�QDYLJDWLRQ�V\VWHP�LQ�WKH�6RXWK�$WODQWLF�UHFRPPHQGHG WKDW�WR�HQVXUH�FRQWLQXLW\�LQ�WKH�
GHYHORSPHQW� WR� WKH� DLU� QDYLJDWLRQ� V\VWHP� LQ� WKH�6RXWK�$WODQWLF� SDUWV� RI� WKH�$),� DQG�6$0�
5HJLRQV�� 6WDWHV� FRQFHUQHG DQG� LQWHUHVWHG� LQWHUQDWLRQDO� RUJDQL]DWLRQ� VKRXOG�PHHW� XQGHU� WKH�
DXVSLFHV�RI�,&$2�DW�OHDVW�RQFH�D�\HDU WR�VWXG\��PRQLWRU�DQG�HYDOXDWH�WKH�DLU�QDYLJDWLRQ�V\VWHP�
LQ�WKH�OLJKW�RI�FKDQJLQJ�WUDIILF�FKDUDFWHULVWLFV�DQG�WHFKQRORJ\��FRRUGLQDWH�WKH�LPSOHPHQWDWLRQ�
RI�LPSURYHPHQWV�WR�WKH�DLU�QDYLJDWLRQ�V\VWHP��LQFOXGLQJ�QHZ�&16�$70�V\VWHPV��DQG�GHYHORS�
DPHQGPHQW� SURSRVDOV� WR� WKH� DLU� QDYLJDWLRQ� SODQ� DQG� 5HJLRQDO� 6XSSOHPHQWDU\� 3URFHGXUHV�
�6833V��'RF�������DV�UHTXLUHG�

��� 7KH�&RXQFLO��DW�WKH�WHQWK�PHHWLQJ�RI�LWV����QG 6HVVLRQ�RQ���'HFHPEHU������ DSSURYHG�
WKH�DERYH�$),�5$1�5HFRPPHQGDWLRQ������DQG�UHTXHVWHG�WKH�6HFUHWDU\�*HQHUDO�WR�EULQJ�LW�WR�
WKH�DWWHQWLRQ�RI�6WDWHV�

�� 7HUPV�RI�UHIHUHQFH

��� 7KH�6$7 *URXS�DLPV SULPDULO\�WR�HQVXUH� LQ�WKH�6RXWK�$WODQWLF�SDUWLHV�RI�WKH�$),�DQG�
6$0�5HJLRQV� D�FRQWLQXRXV��FRKHUHQW�DQG�KDUPRQL]HG�LPSOHPHQWDWLRQ�RI�WKH�DLU�QDYLJDWLRQ�
V\VWHP�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQ�DQG�VFKHGXOH�RI�WKH�FRQFHUQHG�5HJLRQDO�3ODQV�DOLJQHG�
ZLWK�WKH�*OREDO�$LU�1DYLJDWLRQ�3ODQ��*$13�'RF��������

��� ,Q�DGGLWLRQ��WKH�REMHFWLYH�RI�WKH�6$7�*URXS�LV�WR�SURYLGH�WR 6WDWHV�DQG�LQWHUQDWLRQDO�
RUJDQL]DWLRQV�FRQFHUQHG� WKH�RSSRUWXQLW\�WR�H[DPLQH�DQ\�SRVVLEOH�LPSURYHPHQW�RI�DLU�WUDIILF�
VHUYLFH�RYHU�WKH�VRXWK�$WODQWLF�WKURXJK�WKH�FRQGXFW�LQWHU�DOLD� RI�WKH�IROORZLQJ�WDVNV�

�� 6WXG\��PRQLWRU�DQG�DVVHV�WKH�DLU�QDYLJDWLRQ�V\VWHP�LQ�OLJKW�RI�WKH�HYROXWLRQ�RI�WUDIILF�
FKDUDFWHULVWLFV�DQG� WHFKQRORJ\ ZLWK�GXH�REVHUYDQFH� WR� WKH�SULPDF\�RI�DLU� QDYLJDWLRQ�
VDIHW\�DQG�WKH�QHHG�IRU�DLU�QDYLJDWLRQ�RSWLPXP�FDSDFLW\�DQG�HIILFLHQF\�RYHU�WKH�6RXWK�
$WODQWLF�

�� ,GHQWLI\�DQG�DGGUHVV�VSHFLILF�DLU�QDYLJDWLRQ�GHILFLHQFLHV�
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�� &RRUGLQDWH�WKH�LPSOHPHQWDWLRQ�RI�LPSURYHPHQWV�LQ�WKH�DLU�QDYLJDWLRQ�V\VWHP��LQFOXGLQJ�
QHZ�&16�$70�V\VWHPV��

�� 'HYHORS� DV� UHTXLUHG�� SURSRVDOV� IRU� DPHQGPHQW� RI� DLU� QDYLJDWLRQ� SODQ� DQG� UHJLRQDO�
VXSSOHPHQWDU\�SURFHGXUHV�

��� 7KH�3ODQQLQJ�DQG�,PSOHPHQWDWLRQ�5HJLRQDO�*URXSV�IRU�WKH�$), 5HJLRQ��$3,5*���WKH�
&$5 DQG�6$0�5HJLRQV �*5((3(&$6��� WKH�1RUWK�$WODQWLF�6\VWHP�3ODQQLQJ�*URXS��1$7�
63*��DQG�WKH�(XURSH�$LU�1DYLJDWLRQ�3ODQQLQJ�*URXS��($13*��DQG�DOO�XVHU�6WDWHV�VKRXOG�EH�
UHJXODUO\�NHSW�LQIRUPHG�RI�QHZ�GHYHORSPHQWV��DV ZHOO�DV�WKH�LGHQWLILFDWLRQ�DQG�UHVROXWLRQ�RI�DLU�
QDYLJDWLRQ�GHILFLHQFLHV LQ�WKH�6$7�

��� 6$7�LV DQ LPSOHPHQWDWLRQ DQG�FRRUGLQDWLRQ�HQDEOHU DQG��ZKLOH�LPSOHPHQWDWLRQ�LV�WKH�
UHVSRQVLELOLW\�RI�6WDWHV��6$7 FDQ SOD\�D�VLJQLILFDQW�UROH�LQ�VXSSRUWLQJ�WKH�KDUPRQL]DWLRQ�RI�WKH�
LPSOHPHQWDWLRQ�RI�,&$2�6$53V DV�ZHOO�DV�5HJLRQDO�UHTXLUHPHQWV RYHU�WKH�6RXWK�$WODQWLF�

��� 7KH�6$7�*URXS�ZLOO� FRRSHUDWH�ZLWK� LWV� QHLJKERXUKRRG VSHFLDOO\�� WKH 1$7�63*�E\�
LGHQWLI\LQJ� SULRULW\� DUHDV IRU� SRWHQWLDO� MRLQW� SURMHFWV� DLPLQJ� DW� KDUPRQL]DWLRQ� WR� DFKLHYH�
VHDPOHVV�RSHUDWLRQV�

�� &RPSRVLWLRQ

��� ,Q�DFFRUGDQFH�ZLWK�WKH�UHOHYDQW�FRQFOXVLRQV�RI�WKH�/,0�$),��&20�0(7�5$&��
DQG� WKH� 5HFRPPHQGDWLRQV� RI� WKH� $),�5$1��� 0HHWLQJV� ,&$2 &RQWUDFWLQJ� 6WDWHV�� $LU�
1DYLJDWLRQ� 6HUYLFH� 3URYLGHUV� ,QWHUQDWLRQDO� DVVRFLDWLRQV� IRU� $LUOLQHV� �,$7$��� $LU 7UDIILF�
&RQWUROOHUV��,)$7&$���$LU�7UDIILF�6DIHW\�(OHFWURQLF�3HUVRQQHO��,)$76($���3LORWV��,)$/3$���
$HURQDXWLFDO�&RPPXQLFDWLRQ�6HUYLFH�3URYLGHUV��6,7$��RYHU� WKH�6RXWK�$WODQWLF� LQ� WKH�$),��
(85��6$0�DQG�1$&& 5HJLRQV��VKRXOG�EH�LQFOXGHG�LQ�WKH�PHPEHUVKLS�RI�6$7�

��� $LU�QDYLJDWLRQ�V\VWHPV�VXSSOLHUV DUH�HQWLWOHG�WR�SDUWLFLSDWH�LQ�DQ\�RWKHU�6$7
PHHWLQJ�DV�REVHUYHUV�EXW�QRQ�PHPEHUV�

��� ,QWHUQDWLRQDO�2UJDQL]DWLRQV�UHFRJQL]HG�E\�WKH�&RXQFLO�PD\�EH�LQYLWHG�DV�
QHFHVVDU\�WR�DWWHQG�DV�REVHUYHUV�WR�WKH�6$7 PHHWLQJV�

�� :RUN�3URJUDPPH

��� ,Q�RUGHU�WR�PHHW�LWV�WHUPV RI�UHIHUHQFH��WKH�6$7�*URXS�VKDOO�HVWDEOLVK�DQG�DVVLJQ�WR�LWV�
FRQWULEXWRU\�ERGLHV��ZRUN�SURJUDPPHV�WKDW�DUH�EDVHG�RQ WKH�REMHFWLYH�RI� WKH�6$7 DQG�JLYH�
HIIHFW�WR�WKH�WHUPV�RI�UHIHUHQFH�RI�WKH�*URXS�DQG�VKDOO�SHUIRUP�WKH�IROORZLQJ�WDVNV�

D� UHYLHZ�� DQG� SURSRVH�ZKHQ� QHFHVVDU\�� WKH� WDUJHW� GDWHV� IRU� LPSOHPHQWDWLRQ� RI�
VHUYLFHV�DQG�SURFHGXUHV� IDFLOLWLHV��WR�HQVXUH WKH�FRRUGLQDWHG�LPSOHPHQWDWLRQ RI�
WKH�$LU�1DYLJDWLRQ�6\VWHPV�6RXWK�$WODQWLF�

E� LQ�OLQH�ZLWK�WKH�*OREDO�$LU�1DYLJDWLRQ�3ODQ��*$13���IDFLOLWDWH�WKH�FRQGXFW�RI�
QHFHVVDU\�V\VWHPV�SHUIRUPDQFH� PRQLWRULQJ��LGHQWLI\�VSHFLILF�GHILFLHQFLHV�LQ�WKH�
DLU�QDYLJDWLRQ�ILHOG��DQG�SURSRVH�FRUUHFWLYH�DFWLRQ�

F� GHYHORS� DV� UHTXLUHG�� SURSRVDOV� IRU� DPHQGPHQW� WR� XSGDWH� WKH� 5HJLRQDO� $LU�
1DYLJDWLRQ�3ODQV�RI�WKH�6$7�FRQFHUQHG�UHJLRQV QHFHVVDU\�WR�VDWLVI\�DQ\�FKDQJHV�
LQ�WKH�UHTXLUHPHQWV�
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G� PRQLWRU�LPSOHPHQW�DLU�QDYLJDWLRQ�IDFLOLWLHV�DQG�VHUYLFHV�DQG�ZKHUH�QHFHVVDU\��
HQVXUH� LQWHUUHJLRQDO� KDUPRQL]DWLRQ�� WDNLQJ� LQWR� FRQVLGHUDWLRQ� RUJDQL]DWLRQDO�
DVSHFWV��HFRQRPLF�LVVXHV��LQFOXGLQJ�ILQDQFLDO�DVSHFWV��FRVW�EHQHILW�DQDO\VHV�DQG�
EXVLQHVV�FDVH�VWXGLHV��DQG�HQYLURQPHQWDO�PDWWHUV�

H� DVVHVV� KXPDQ� UHVRXUFH� SODQQLQJ� DQG� WUDLQLQJ� LVVXHV� DQG� SURSRVH� ZKHUH�
QHFHVVDU\� KXPDQ�UHVRXUFH�GHYHORSPHQW�FDSDELOLWLHV�WKDW�DUH�FRPSDWLEOH�ZLWK�
WKH�FRQFHUQHG�5HJLRQDO�$LU�1DYLJDWLRQ�3ODQV�

I� &RQGXFW�ZKHQ�QHFHVVDU\��VDIHW\�DVVHVVPHQWV�SULRU�WR�DQ\�LPSOHPHQWDWLRQ�WKDW�
PD\�EULQJ�LPSRUWDQW�FKDQJHV�WR�6$7�&16�$7�V\VWHPV�ZLWK�VLJQLILFDQW�LPSDFW�
RQ�VDIHW\�

J� FRQGXFW� WKH� DERYH� DFWLYLWLHV� LQ� WKH� PRVW� HIILFLHQW� PDQQHU� SRVVLEOH� ZLWK� D�
PLQLPXP� RI� IRUPDOLW\� DQG� GRFXPHQWDWLRQ� DQG� FDOO� PHHWLQJV� RI� 6$7 ZKHQ�
GHHPHG�QHFHVVDU\��

K� FRRUGLQDWH�ZLWK�RWKHU�UHJLRQDO�DQG�VXE�UHJLRQDO�ERGLHV�DV�QHFHVVDU\�WR�VXSSRUW�
LPSOHPHQWDWLRQ�DQG PRQLWRULQJ�

��� ,Q�GHOLYHULQJ�RQ�LWV�WHUPV�RI�UHIHUHQFH��6$7 ZLOO�DW�DOO�WLPHV�GR�VR�LQ�DFFRUGDQFH�ZLWK�
WKH�6WUDWHJLF�2EMHFWLYHV�RI�,&$2�DV�XSGDWHG�IURP�WLPH�WR�WLPH��7KH�6WUDWHJLF�2EMHFWLYHV�RI�
,&$2�DUH�UHIOHFWHG�LQ�$SSHQGL[�WR�WKLV +DQGERRN

�� &UHDWLRQ�DQG�GLVVROXWLRQ�RI�FRQWULEXWRU\�ERGLHV

��� ,Q�RUGHU�WR�DVVLVW�LQ�LWV�ZRUN��WKH�*URXS�PD\�FUHDWH�FRQWULEXWRU\�ERGLHV��FKDUJHG�ZLWK�
VSHFLILF�IXQFWLRQV�DQG�RU�WDVNV�WR�HQDEOH�WKH�*URXS�LQ�GLVFKDUJLQJ�RQ�LWV�WHUPV�RI�UHIHUHQFH� $�
FRQWULEXWRU\�ERG\�VKDOO�EH�GLVVROYHG ZKHQ�LW�KDV�

���
D� FRPSOHWHG�LWV�DVVLJQHG�WDVN�
E� EHHQ�GHWHUPLQHG� WKDW� WKH�ZRUN�FDQ�EH�PRUH�HIIHFWLYHO\�DGGUHVVHG�E\�DQRWKHU�

ERG\��RU
F� EHFRPH� DSSDUHQW� WKDW� ZRUN� RQ� WKH� VXEMHFW RU� ZRUN� SURJUDPPH LQ� TXHVWLRQ�

FDQQRW�EH�XVHIXOO\�FRQWLQXHG�

�� 3RVLWLRQ�LQ�,&$2

��� 7KH� *URXS� VKDOO� EH� WKH� FR�RUGLQDWLQJ DQG� UHSRUWLQJ RUJDQ� IRU� DOO� DFWLYLWLHV�
FRQGXFWHG�ZLWKLQ�,&$2�FRQFHUQLQJ�WKH�$LU�1DYLJDWLRQ�6\VWHP�RYHU�WKH�6RXWK�$WODQWLF 5HJLRQ�
EXW�VKDOO�QRW�DVVXPH�DXWKRULW\�YHVWHG�LQ�RWKHU�,&$2�ERGLHV�VXFK�DV�WKH�3,5*V���7KH�DFWLYLWLHV�
RI�WKH�*URXS�VKDOO�EH�VXEMHFW�WR�UHYLHZ�E\�WKH�3ODQQLQJ�DQG�,PSOHPHQWDWLRQ�5HJLRQDO�*URXSV
�3,5*V�� FRQFHUQHG�� LQ� WKH� VSLULW� RI 5HFRPPHQGDWLRQ� ����� ,PSURYHPHQW� RI� $LU� 7UDIILF�
6HUYLFH�RYHU�WKH�6RXWK�$WODQWLF RI�WKH�$),�5$1���PHHWLQJ�

��� 7KH�ZRUN�RI�6$7 :RUNLQJ�*URXSV DUH�DX[LOLDU\�ERGLHV�RI�WKH�6$7�*URXS�DQG�
VKDOO�FR�RUGLQDWH DOO�PDWWHUV�UHODWHG�WR�DLU�QDYLJDWLRQ ZLWK�WKH�6$7 *URXS�6HFUHWDU\�WR HQVXUH�
FRQVLVWHQF\ RI� DOO� LQLWLDWLYHV� DQG� DFWLYLWLHV� UHJDUGLQJ� WKH� GHYHORSPHQW� DQG� RSHUDWLRQ� RI� WKH
V\VWHP�
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3$57�,,�� :25.,1*�$55$1*(0(176

�� 5HODWLRQV�ZLWK�PHPEHUV

��� 0HPEHUV�DUH�LGHQWLILHG�LQ�WKH�7HUPV�RI�5HIHUHQFH��DQG 6$7��VKDOO�EH�NHSW�IXOO\�
LQIRUPHG�RI�DFWLYLWLHV�RI�WKH�6$7���7R�DFKLHYH�WKLV�REMHFWLYH��PHPEHUV�VKRXOG� RQ�D�UHJXODU�
EDVLV� UHFHLYH RU�EH�LQIRUPHG�WKURXJK H�ORFDWLRQ RQ�

D� 7KH�SURSRVHG�DJHQGD�IRU�PHHWLQJV�RI�WKH�*URXS�
E� 7KH�UHSRUWV�RQ�PHHWLQJV�RI�WKH�*URXS DQG��DV�DSSURSULDWH
F� 7KH� VXPPDULHV� RU� UHSRUWV� RQ� PHHWLQJV� RI LWV� FRQWULEXWRU\� ERGLHV RI� KLJK�

LPSRUWDQFH�WKDW�FRXOG�QRW�ZDLW�IRU�WKH�IRUWKFRPLQJ�6$7�PHHWLQJ�

��� 0HPEHUV VKRXOG�HQVXUH�QHFHVVDU\�IDFLOLWDWLRQ�IRU�FR�RUGLQDWLRQ�DQG�IROORZ�XS�
RI�WKH�*URXS
V�DFWLYLWLHV�ZLWKLQ�WKHLU�$GPLQLVWUDWLRQV�

��� 7KH� *URXS� PD\� REWDLQ� LQIRUPDWLRQ� IURP� FRQFHUQHG� PHPEHUV RQ� VSHFLILF�
SODQQLQJ DQG�LPSOHPHQWDWLRQ�LVVXHV�DQG�RIIHU�WKHP�DGYLFH�LQ�WKH�IRUP�RI�VSHFLILF�SURSRVDOV�IRU�
DFWLRQ�

��� 7KH�*URXS�VKRXOG�HQFRXUDJH�WKH�LQWHJUDWLRQ�RI�WKH�RYHUDOO�IDFLOLWLHV�DQG�VHUYLFHV�
UHTXLUHG� IRU� LQWHUQDWLRQDO� FLYLO� DYLDWLRQ� RSHUDWLRQV�ZLWK� WKH� QDWLRQDO� FLYLO� DYLDWLRQ� SODQV� RI�
6WDWHV��WR�DYRLG�GXSOLFDWLRQ RI�HIIRUWV�

��� $GGLWLRQDOO\��WKH�*URXS�VKRXOG�FRQFHQWUDWH�RQ�D�FOHDU�LGHQWLILFDWLRQ�RI�H[LVWLQJ�
GHILFLHQFLHV�LQ WKH�6$7 DLU�QDYLJDWLRQ�V\VWHP��RQ�WKH�HVWDEOLVKPHQW�RI�SULRULWLHV�RI�RYHUFRPLQJ�
WKHP��RQ�WKH�GHYHORSPHQW�RI�PHWKRGV�RI�DFKLHYLQJ�LPSOHPHQWDWLRQ�DQG�RQ�SUDFWLFDO�VROXWLRQV�
WR�VSHFLILF�SUREOHPV��SDUWLFXODUO\�WKRVH�PDWWHUV WKDW�VHULRXVO\�DIIHFW�WKH�VDIHW\�RI�LQWHUQDWLRQDO�
FLYLO�DYLDWLRQ�RSHUDWLRQV�RYHU WKH�6RXWK�$WODQWLF�

�� 5HODWLRQV�ZLWK�RWKHU�2UJDQL]DWLRQV

��� 6$7 VKDOO�NHHS� LWVHOI� LQIRUPHG�RI� WKH�DFWLYLWLHV�RI�RWKHU�RUJDQL]DWLRQV� WR� WKH�
H[WHQW�WKDW�VXFK�DFWLYLWLHV�DUH�OLNHO\�WR�KDYH�DQ�LPSDFW�RQ�WKH�SODQQLQJ�DQG�RSHUDWLRQ�RI�WKH�DLU�
QDYLJDWLRQ�V\VWHP RYHU�WKH�6RXWK�$WODQWLF�

:KHQ�QHFHVVDU\��6$7 VKDOO�SURYLGH� LQIRUPDWLRQ�DQG�DGYLFH� WR�VXFK�RUJDQL]DWLRQV�� LI� WKLV� LV�
UHTXLUHG��LQ�RUGHU�WR DYRLG�GXSOLFDWLRQ�RI�VWXGLHV�DQG�RU�HIIRUW�

�� $GPLQLVWUDWLRQ�RI�WKH�6$7

��� 7KH�6$7 VKDOO�EH�DGPLQLVWHUHG�DV�IROORZV�

��� %\�D�&KDLUSHUVRQ�HOHFWHG�IURP�WKH�UHSUHVHQWDWLYHV�GHVLJQDWHG�E\�0HPEHU�6WDWHV�
RI�WKH�*URXS��$�9LFH�&KDLUSHUVRQ�VKDOO�DOVR�EH�HOHFWHG�IURP�WKH�VDLG�UHSUHVHQWDWLYHV�
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��� %\�D�6HFUHWDULDW DSSRLQWHG�E\ WKH�5HJLRQDO�2IILFH�RI�'DNDU���
��� 7KH� &KDLUSHUVRQ� LQ� FORVH� FR�RSHUDWLRQ� ZLWK� WKH� 6HFUHWDULDW�� VKDOO� PDNH� DOO�
QHFHVVDU\�DUUDQJHPHQWV WR�HQVXUH�HIILFLHQW�ZRUNLQJ�RI�WKH�*URXS
��� %HWZHHQ�PHHWLQJV�RI�WKH�*URXS�RU�LWV�:RUNLQJ�*URXSV��VRPH�VXEMHFWV�PD\�EH�
GHDOW�ZLWK�E\�FRUUHVSRQGHQFH�DPRQJ�DSSRLQWHG�VXEMHFW�PDWWHU�H[SHUWV WKURXJK�WKH�6HFUHWDULDW
RI�WKH�6$7 RU�RI�WKH�FRQWULEXWRU\ ERGLHV�FRQFHUQHG���

�� 0HHWLQJV�RI�WKH�*URXS

��� 7KH� 6HFUHWDULDW ZLOO� PDNH� ZLWK� WKH� KRVWLQJ� 6WDWH�$163�� WKH� QHFHVVDU\�
DUUDQJHPHQWV�RQ WKH�GDWH DQG�GXUDWLRQ�RI�PHHWLQJV�RI�WKH�*URXS�

��� 0HHWLQJV� VKDOO� QRUPDOO\� EH� FRQYHQHG� LQ� WKH� SULQFLSOH RI� URWDWLRQ RI� WKH� ORFDWLRQV�
DPRQJVW�PHPEHUV�

��� 'HOHJDWHV� RI� PHPEHUV PD\� EH� DFFRPSDQLHG� E\� DGYLVHUV�� � 7RWDO� DWWHQGDQFH�
VKRXOG��KRZHYHU��EH�NHSW� WR�D�PLQLPXP�FRQVLVWHQW�ZLWK� WKH� WRSLFV� WR�EH�GLVFXVVHG�VR�DV� WR
PDLQWDLQ�WKH�GHVLUHG�LQIRUPDOLW\�RI�SURFHHGLQJV�

��� 7KH�,&$2�5HJLRQDO�2IILFHV�LQ�'DNDU�VKDOO�SURYLGH�WKH�6HFUHWDULDW�VHUYLFHV�WR�
WKH�*URXS� ,Q�WKH�H[HFXWLRQ�RI�LWV�GXWLHV�WKH�6HFUHWDULDW�VKRXOG�EH�VXSSRUWHG�E\�WKH�5HJLRQDO�
2IILFHV�RI�/LPD��1DLUREL�DQG 3DULV DV�UHTXLUHG�

�� (VWDEOLVKPHQW�RI�DG�KRF *URXSV DQG�,PSOHPHQWDWLRQ�7HDPV

��� ,Q�RUGHU�WR�DVVLVW�LQ�LWV�ZRUN��WKH�6$7�*URXS�PD\ WDVN�LWV�:RUNLQJ�*URXSV WR�
FUHDWH�DG�KRF *URXSV RU�,PSOHPHQWDWLRQ�7HDPV FKDUJHG ZLWK�VSHFLILF�IXQFWLRQV�DQG�RU�WDVNV�WR�
HQDEOH�WKH :RUNLQJ�*URXSV LQ HIIHFWLYHO\�GLVFKDUJLQJ�RQ�LWV�WHUPV�RI�UHIHUHQFH�

*HQHUDO�FRQVLGHUDWLRQV

7KH�HVWDEOLVKPHQW�DQG�ZRUN�RI�DG�KRF *URXSV�DQG�,PSOHPHQWDWLRQ�7HDPV�VKDOO�EH�EDVHG�RQ
WKH�IROORZLQJ�SULQFLSOHV�

D� DQ DG�KRF *URXS RU�,PSOHPHQWDWLRQ�7HDP VKDOO RQO\�EH�IRUPHG�ZKHQ�LW�KDV�EHHQ�
FOHDUO\�HVWDEOLVKHG�WKDW�LW�LV�OLNHO\�WR�EH�DEOH�WR�PDNH�D�VXEVWDQWLDO�FRQWULEXWLRQ�
WR� WKH� UHVROXWLRQ� RI� D� GHILFLHQF\�� VKRUWFRPLQJ�� FKDOOHQJH� LPSOHPHQWDWLRQ� RI�
6$53V�RU�LQWHU�UHJLRQDO�UHTXLUHPHQWV��IRU�ZKLFK�LW�LV�HVWDEOLVKHG�

E� LW�VKDOO�EH�JLYHQ�FOHDU�DQG�FRQFLVH�WHUPV�RI�UHIHUHQFH�GHVFULELQJ�QRW�RQO\�LWV�WDVN�
EXW�DOVR�DQ�H[SHFWHG�WDUJHW�GDWH�IRU�LWV�FRPSOHWLRQ�

F� D�EDODQFH�VKDOO�EH�HVWDEOLVKHG�EHWZHHQ�WKH�IRUPDWLRQ��FRPSRVLWLRQ�DQG�ZRUNLQJ�
DUUDQJHPHQW�RI�DQ DG�KRF *URXS�RU� ,PSOHPHQWDWLRQ�7HDP� DQG� WKH�DELOLW\�RI�
PHPEHUV DQG�FRQFHUQHG�RUJDQL]DWLRQV WR�SDUWLFLSDWH�HIIHFWLYHO\�LQ�DG�KRF *URXS�
RU�,PSOHPHQWDWLRQ�7HDP� WDNLQJ�LQWR�FRQVLGHUDWLRQ��DPRQJVW�RWKHUV��ORJLVWLFDO�
DQG�UHVRXUFH�LVVXHV�

G� LWV� FRPSRVLWLRQ� VKDOO� EH� VXFK� WKDW��ZKLOH�EHLQJ�NHSW� DV� VPDOO� DV�SRVVLEOH�� DOO�
PHPEHUV DQG�REVHUYHUV OLNHO\�WR�EH�DEOH�WR�PDNH�YDOLG�FRQWULEXWLRQV�DUH�JLYHQ�
WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�LW�
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H� LWV�DFWLYLWLHV VKDOO�EH�VXEMHFW� WR� UHYLHZ�E\� WKH�:RUNLQJ�*URXSV��HVSHFLDOO\� LQ�
RUGHU� WR HQVXUH�SURJUHVV� DQG� WR DYRLG�GXSOLFDWLRQ�RI� HIIRUWV� LQ� ILHOGV� DOUHDG\�
FRYHUHG�E\�RWKHU�DFWLYLWLHV� DQG

I� DQ DG KRF�*URXS�RU�,PSOHPHQWDWLRQ�7HDP�VKDOO�EH�GLVVROYHG�ZKHQ LW�KDV�

L�� FRPSOHWHG�LWV�DVVLJQHG�WDVN�
LL�� EHHQ� GHWHUPLQHG� WKDW� WKH�ZRUN� FDQ� EH�PRUH� HIIHFWLYHO\� DGGUHVVHG� E\�

DQRWKHU�JURXS��RU
LLL�� EHFRPH� DSSDUHQW� WKDW� ZRUN� RQ� WKH� VXEMHFW� RU� ZRUN� SURJUDPPH� LQ�

TXHVWLRQ�FDQQRW�EH�XVHIXOO\�FRQWLQXHG�

��� 7KH�VHFUHWDULHV DQG�IDFLOLWDWRUV RI�DG KRF�*URXSV RU�,PSOHPHQWDWLRQ�7HDPV ZLOO�
EH�DSSRLQWHG�E\�WKH�:RUNLQJ�*URXSV�

:RUNLQJ�*URXSV

��� 7KH�:RUNLQJ�*URXSV�UHIOHFWHG�LQ�3DUW�,9 RI�WKLV�+DQGERRN�KDYH�EHHQ�HVWDEOLVKHG�WDNLQJ�
LQWR�FRQVLGHUDWLRQ�WKH�SULQFLSOHV�KLJKOLJKWHG�XQGHU�SDUDJUDSK�����RI�WKLV�3DUW��

��� :RUNLQJ�*URXSV�VKDOO�EH�FRPSRVHG�RI�RIILFLDOV� SRVVHVVLQJ� WKH�TXDOLILFDWLRQV�
DQG�H[SHULHQFH�LQ�DW�OHDVW�RQH�RI�WKH DYLDWLRQ WHFKQLFDO�DUHDV�LQ�WKH�:RUNLQJ�*URXS�FRQFHUQHG�
,Q� RUGHU� WR� IDFLOLWDWH� IRFXV�� FRQWLQXLW\� DQG� DSSURSULDWH� H[SHUWLVH� 6WDWHV� DQG� LQWHUQDWLRQDO�
RUJDQL]DWLRQV� LGHQWLILHG� E\�6$7 ZLOO� QRPLQDWH� VSHFLILF� RIILFLDOV� WR� WKH�:RUNLQJ�*URXSV WR�
HQDEOH�WKH�UHVSHFWLYH�:RUNLQJ�*URXSV WR�RSWLPDOO\�WDNH�DGYDQWDJH�RI�WKH�H[SHUWLVH�DYDLOHG�WR�
WKHP�

��� ,Q�DGGLWLRQ��WR�HQDEOH�WKH�GHVLUHG�FRQWLQXLW\�DQG�WKH�EHQHILWV�WKHUHRI� PHPEHUV
VKRXOG�PLQLPL]H�FKDQJHV�RI�WKH�QRPLQDWHG�H[SHUWV��DQG�LQVWHDG� DOORZ�WKH�QRPLQDWHG�H[SHUWV�
WR�VHUYH�IRU�D�VXIILFLHQWO\�OHQJWK\�SHULRG�RI�WLPH�

��� (DFK� :RUNLQJ� *URXS� ZLOO� EH� VXSSRUWHG� E\� D� 6HFUHWDU\� GHVLJQDWHG� E\� WKH�
6HFUHWDU\�RI�6$7 IURP�DPRQJ�PHPEHUV�RI�WKH�,&$2�6HFUHWDULDW��,Q�DGGLWLRQ��WKH�6HFUHWDU\�RI�
6$7 PD\�DVVLJQ�RWKHU�PHPEHUV�RI�WKH�,&$2�6HFUHWDULDW�WR�VXSSRUW�WKH�:RUNLQJ�*URXSV DV�
QHFHVVDU\��

�� 6WDWXV�RI�2EVHUYHUV

��� ,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�SDUDJUDSK���� RI�3DUW ,��UHSUHVHQWDWLYHV�RI�
6WDWHV�ZKLFK�DUH�QRQ�PHPEHUV�RI�6$7 DQG�LQWHUQDWLRQDO�RUJDQL]DWLRQV�ZLOO�KDYH�WKH�VWDWXV�RI�
2EVHUYHUV�DW�6$7PHHWLQJV� 2EVHUYHUV�ZLOO�EH�H[SHFWHG�WR�FRQWULEXWH�WR�WKH�ZRUN�RI�WKH�*URXS�

�� &R�RUGLQDWLRQ�DQG�UHSRUWLQJ�OLQHV

��� 7KH�*URXS�UHSRUWV�WR�$3,5*�WKURXJK�LWV�6HFUHWDU\�

��� 6WUDWHJLF�FR�RUGLQDWLRQ�DPRQJ�:RUNLQJ�*URXSV ZLOO�SULPDULO\�EH�HQVXUHG�E\�WKH�
*URXS� WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKHLU�WHUPV�RI�UHIHUHQFH�DQG�ZRUN�SURJUDPPH�RU�ZKHQ�WDNLQJ�
DFWLRQ�RQ�WKHLU�UHSRUWV
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��� 5RXWLQH�FRRUGLQDWLRQ�EHWZHHQ WKH�*URXS�RU� LWV� FRQWULEXWRU\�ERGLHV DQG�RWKHU�
,&$2�JURXSV��LQFOXGLQJ�3,5*V�DQG�5$6*V DQG�PHHWLQJV�FRQFHUQLQJ�WKH�6$7 5HJLRQ�VKDOO�EH�
FRQGXFWHG�WKURXJK�WKH�6$7�6HFUHWDULDW�RU RQ�LWV�EHKDOI��E\�WKH ,&$2�5HJLRQDO�2IILFH RI�WKH�
2IILFH�RI�DFFUHGLWDWLRQ�DV�UHTXLUHG�

��� &RRUGLQDWLRQ ZLWK� UHSUHVHQWDWLYHV RI 0HPEHU 6WDWHV� RI� WKH� *URXS� DQG
UHSUHVHQWDWLYHV�RI�LQWHUQDWLRQDO�RUJDQL]DWLRQV�DWWHQGLQJ�UHJXODUO\�WKH�PHHWLQJV�RI�6$7 VKDOO�EH�
FRQGXFWHG� WKURXJK� WKH�6HFUHWDU\�RI�6$7�� � ,&$2�5HJLRQDO�2IILFHV LQ�RWKHU�6$7�FRQFHUQHG�
5HJLRQV VKDOO�EH�NHSW�LQIRUPHG�RI�VXFK�FRUUHVSRQGHQFH�ZKHQHYHU�LW�PD\�KDYH�DQ�LPSDFW�RQ�WKH�
ZRUN�RI�WKHVH�2IILFHV�

��� 5HODWLRQV�ZLWK�6WDWHV DQG�LQWHUQDWLRQDO�RUJDQL]DWLRQV ZKHWKHU�RU�QRW�UHSUHVHQWHG�
LQ�WKH�*URXS��DV�ZHOO�DV�UHODWLRQV�ZLWK�RUJDQL]DWLRQV�ZLOO�QRUPDOO\�EH�FRQGXFWHG�WKURXJK�WKH�
6HFUHWDULDW� RU�RQ� LWV� EHKDOI�� E\� WKH� ,&$2�5HJLRQDO�2IILFH�RI� WKH�2IILFH�RI� DFFUHGLWDWLRQ�DV�
UHTXLUHG�

��� 5HODWLRQV�ZLWK�H[SHUWV�SURYLGHG�E\�6WDWHV�DV�0HPEHUV�RI�6$7 :RUNLQJ�*URXSV
VKDOO�EH�FRQGXFWHG�E\�WKH�6HFUHWDU\�RI�WKH�6XE�JURXS�FRQFHUQHG�
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6$7 352&('85$/�+$1'%22.�� 3$57�,,,

3$57�,,,�� 58/(6�2)�352&('85(6�)25 7+(�&21'8&7�2)�0((7,1*6�2)�
6$7

�� *HQHUDO

��� $V� VHW� RXW� LQ� WKH� :RUNLQJ� $UUDQJHPHQWV� RI� WKH� 6$7 UHODWHG� WR� LWV�
$GPLQLVWUDWLRQ��6$7 VKDOO�DW�DOO�WLPHV�ZRUN�ZLWK�D�PLQLPXP�RI�IRUPDOLW\�DQG�SDSHU�ZRUN��7R�
DFKLHYH�WKLV�DLP��WKH�UXOHV�RI�SURFHGXUHV IRU�WKH�FRQGXFW�RI�PHHWLQJV�VKRXOG�EH�DV�IOH[LEOH�DQG�
VLPSOH�DV�SRVVLEOH���7KH�*URXS�LV�H[SHFWHG�WR�FRQGXFW�LWV�EXVLQHVV�E\�FRQVHQVXV�RI�DOO�LQWHUHVWHG�
SDUWLHV���7KH�IROORZLQJ�SURYLVLRQV�GR�QRW�LQFOXGH�WKHUHIRUH�DQ\�SURFHGXUHV�IRU�KDQGOLQJ�PRWLRQV�
RU�YRWLQJ�

��� 7KHUH� VKDOO� EH� QR�PLQXWHV� IRU� WKH�PHHWLQJV� RI� WKH�*URXS�� �5HSRUWV� RQ� 6$7
PHHWLQJV�VKRXOG�QRW�LQFOXGH�IRUPDO�6WDWHPHQWV�E\�PHPEHUV�RU�RWKHU�SDUWLFLSDQWV���+RZHYHU��
VSHFLILF�GLYHUJHQW�YLHZV�H[SUHVVHG�LQ�UHODWLRQ�WR�GHFLVLRQV�WDNHQ�RU�FRQFOXVLRQV�UHDFKHG�VKDOO�
EH�UHFRUGHG�DV�DQ�LQWHJUDO�SDUW�RI�WKH�UHSRUW�

�� 3DUWLFLSDWLRQ

��� 5HSUHVHQWDWLYHV�RI�0HPEHU�6WDWHV RI�6$7 VKRXOG�SDUWLFLSDWH� UHJXODUO\� LQ� WKH�
PHHWLQJV�RI�WKH�*URXS�

��� 7KH� *URXS� VKDOO� QRUPDOO\� LQYLWH� LQGXVWU\� UHSUHVHQWDWLYH� LQWHUQDWLRQDO�
RUJDQL]DWLRQV UHFRJQL]HG�E\�WKH�&RXQFLO�DV�UHSUHVHQWLQJ�LPSRUWDQW�FLYLO�DYLDWLRQ�LQWHUHVWV� WR�
SDUWLFLSDWH� LQ� WKH� ZRUN� RI� WKH� 6$7 LQ� D� FRQVXOWDWLYH� FDSDFLW\�� � $PRQJ� WKH� LQWHUQDWLRQDO�
RUJDQL]DWLRQV�� ,$7$� ,)$/3$� ,)$7&$ DQG� ,)$76((� VKRXOG� EH� LQYLWHG� RQ� D� FRQWLQXRXV�
EDVLV���2WKHU�LQWHUQDWLRQDO�RUJDQL]DWLRQV PD\�DOVR�SDUWLFLSDWH�ZKHQ�VSHFLILFDOO\�LQYLWHG�E\�WKH�
*URXS�

��� 7KH� 6HFUHWDULDW� VKRXOG� HQGHDYRXU� WR� HQVXUH� DGHTXDWH� UHSUHVHQWDWLRQ� E\�
PHPEHUV�� WKH� LQGXVWU\� LQWHUQDWLRQDO�RUJDQL]DWLRQV�� LQYLWHG�E\� WKH�*URXS� WR�SDUWLFLSDWH� LQ� LWV�
PHHWLQJV�

�� &RQYHQLQJ�RI�PHHWLQJV

��� $W�HDFK�RI�LWV�PHHWLQJV� WKH�*URXS�VKRXOG�HQGHDYRXU�WR�DJUHH�RQ�WKH�GDWH��YHQXH
DQG�GXUDWLRQ�RI�LWV�QH[W�PHHWLQJ� 6WDWHV�WKDW�RIIHU�WR�KRVW�6$7 PHHWLQJV�LQFOXGLQJ�LWV�:RUNLQJ�
*URXSV ZLOO�EH�UHTXHVWHG�WR�FRQILUP�WKURXJK�D�IRUPDO�RIIHU�ZLWKLQ�WKUHH�PRQWKV�VXFFHHGLQJ�WKH�
ODVW�PHHWLQJ��

��� ,Q�DFFRUGDQFH�ZLWK�LWV�REMHFWLYHV� 6$7 VKDOO�
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D� HQVXUH�WKH�FRQWLQXRXV�DQG�FRKHUHQW�GHYHORSPHQW�RI�WKH�$),�5HJLRQDO�3ODQ�DV�D�
ZKROH�DQG�LQ�UHODWLRQ�WR�WKDW�RI�DGMDFHQW�5HJLRQV��DQG

E� LGHQWLI\�VSHFLILF�SUREOHPV�LQ�WKH�DLU�QDYLJDWLRQ�ILHOG�FRQFHUQLQJ�WKH�6$7 DUHD
DQG�SURSRVH�UHPHGLDO�DFWLRQ DGGUHVVHG�WR�SDUWLHV�FRQFHUQHG�

��� $� FRQYHQLQJ� OHWWHU� IRU� D�PHHWLQJ� VKDOO� EH� DGGUHVVHG� E\� WKH� 6HFUHWDU\� RI� WKH�
*URXS��QRUPDOO\��� GD\V�SULRU�WR�WKH�PHHWLQJ��WR�UHSUHVHQWDWLYHV�RI�

D� 0HPEHU�6WDWHV�RI�6$7�
E� 1RQ 0HPEHU 6WDWHV�� KDYLQJ� LQGLFDWHG� LQWHUHVW� WR� UHJXODUO\� SDUWLFLSDWH� LQ� WKH�

PHHWLQJV�RI�WKH�6$7� DQG
F� ,QWHUQDWLRQDO�RUJDQL]DWLRQV� LQYLWHG� WR�SDUWLFLSDWH�RQ�D�FRQWLQXRXV�EDVLV� LQ� WKH�

DFWLYLWLHV�RI�WKH�*URXS�

��� 7KH�FRQYHQLQJ�OHWWHU�VKRXOG�LQFOXGH�WKH�DJHQGD��WRJHWKHU�ZLWK�H[SODQDWRU\�QRWHV�
SUHSDUHG�E\�WKH�6HFUHWDU\�LQ�RUGHU�WR�DVVLVW�SDUWLFLSDQWV�LQ�SUHSDULQJ�IRU�WKH�PHHWLQJ�

��� 7KH� ,&$2� 5HJLRQDO� 2IILFH 'DNDU LQ� OLDLVRQ� ZLWK� RWKHU� FRQFHUQHG� ,&$2�
5HJLRQDO� 2IILFHV�� VKDOO� HQVXUH� WKDW� 6WDWHV� DQG� ,QWHUQDWLRQDO� RUJDQL]DWLRQV FRQFHUQHG�� DUH�
LQIRUPHG�RI�WKH�FRQYHQLQJ�RI�6$7 PHHWLQJV�DQG�WKH�DJHQGD�ZLWK�H[SODQDWRU\�QRWHV���

�� (VWDEOLVKPHQW�RI�WKH�$JHQGD

��� 7KH�6HFUHWDU\��LQ�FRQVXOWDWLRQ�ZLWK�WKH�&KDLUSHUVRQ�RI�WKH�6$7 VKDOO�HVWDEOLVK�D�
GUDIW�DJHQGD�RQ�WKH�EDVLV�RI�WKH�ZRUN�SURJUDPPH�DGRSWHG�DQG�WKH� ,&$2�GRFXPHQWDWLRQ RQ�
ODWHVW�GHYHORSPHQWV�SHUWDLQLQJ�WR�WKH�ZRUN�RI�WKH�*URXS�

���� 7KH�GUDIW�DJHQGD�VKDOO�EH�FLUFXODWHG�ZLWK�WKH�FRQYHQLQJ�OHWWHU��DV�VSHFLILHG�LQ�
VXE�SDUDJUDSK�����DERYH��IRU�FRPPHQWV LQ�ZULWLQJ E\�H[SHFWHG�SDUWLFLSDQWV�LQ�WKDW�PHHWLQJ���

���� $W�WKH�RSHQLQJ�RI�WKH�PHHWLQJ� D�6WDWH�RU�LQWHUQDWLRQDO�RUJDQL]DWLRQ PD\�SURSRVH�
WKH�LQFOXVLRQ�RI�DGGLWLRQDO�LWHPV�RQ�WKH�DJHQGD��DQG�WKLV�VKDOO�EH�DFFHSWHG�LI� WKH�PDMRULW\�RI�
6WDWHV�DWWHQGLQJ�WKH�PHHWLQJ�VR�DJUHH�

�� /DQJXDJHV

��� 7KH�ODQJXDJHV�RI�WKH�PHHWLQJV�RI�WKH�6$7 VKDOO�EH�(QJOLVK�

��� 7KH� UHSRUWV�RQ�PHHWLQJV�RI� WKH�*URXS� DQG�VXSSRUWLQJ�GRFXPHQWDWLRQ�ZLOO�EH�
SUHSDUHG�LQ�(QJOLVK�

�� 2IILFLDOV DQG�6HFUHWDULDW�RI�WKH�6$7

��� ,Q�RUGHU�WR�HQVXUH�WKH�QHFHVVDU\�FRQWLQXLW\�LQ�WKH�ZRUN�RI�WKH�*URXS�DQG�XQOHVV�
RWKHUZLVH�GHWHUPLQHG�E\�VSHFLDO�FLUFXPVWDQFHV��WKH�&KDLUSHUVRQ��WKH�9LFH�&KDLUSHUVRQ�DQG�RI�

-C20-



6$7 352&('85($/�+$1'%22.�± �VW (',7,21
��-XO\�����

����

WKH�6$7 VKRXOG�DVVXPH�WKHLU�IXQFWLRQV�DW�WKH�HQG�RI�WKH�PHHWLQJ�DW�ZKLFK�WKH\�DUH�HOHFWHG��DQG�
VHUYH�IRU�DW�OHDVW�WKUHH�FDOHQGDU�\HDUV RU�WZR�PHHWLQJV�RI�6$7��ZKLFKHYHU�RFFXUV�ODWHVW�

��� 0HPEHUV� RI� WKH� *URXS� PD\� DW� DQ\� WLPH� UHTXHVW� WKDW� WKH� HOHFWLRQ� RI� WKH�
&KDLUSHUVRQ�DQG�RU�9LFH�&KDLUSHUVRQV EH�LQFOXGHG�RQ�WKH�DJHQGD���(OHFWHG�2IILFHUV�PD\��LQ�
DQ\�FLUFXPVWDQFHV��EH�UH�HOHFWHG�

��� 7KH�6HFUHWDU\�RI�WKH�6$7 ZLOO�VHUYH�DV�6HFUHWDU\�RI�WKH�PHHWLQJV�RI�WKH�*URXS���
+H�VKH ZLOO�EH�DVVLVWHG�E\ RWKHU�PHPEHUV�RI�WKH�,&$2�6HFUHWDULDW�DV�QHFHVVDU\�

�� 5HSRUWV� :RUNLQJ�3DSHUV�DQG�RWKHU�'RFXPHQWDWLRQ

��� 3UHVHQWDWLRQ� RI� UHSRUWV� RI�:RUNLQJ� JURXSV VKRXOG� QRUPDOO\� EH�PDGH� E\� WKH�
6HFUHWDU\�RI�WKH�UHVSHFWLYH�:RUNLQJ�*URXSV��

��� 'RFXPHQWDWLRQ� IRU�PHHWLQJV�RI� WKH�6$7 ZLOO� EH�SUHSDUHG�E\� WKH�6HFUHWDULDW��
0HPEHU 6WDWHV RI�WKH�*URXS�DQG�LQWHUQDWLRQDO�RUJDQL]DWLRQV SDUWLFLSDWLQJ�RQ�D�FRQWLQXRXV�EDVLV�
LQ�WKH�DFWLYLWLHV�RI�WKH�*URXS���

��� $Q\�6WDWH��LQWHUQDWLRQDO�RUJDQL]DWLRQ DQG�$IULFDQ�ERG\�RU�RUJDQL]DWLRQ��ZKHWKHU�
RU�QRW�DWWHQGLQJ��PD\�VXEPLW�PDWHULDO�IRU�FRQVLGHUDWLRQ�E\�DQ�6$7 PHHWLQJ���,Q�FDVHV�ZKHUH�
WKH�PDWHULDO�VXEPLWWHG�LV�LQ�WKH�IRUP�RI�VXSSRUWLQJ�GRFXPHQWDWLRQ�RQ�D�VSHFLILF�VXEMHFW��WKH�
RULJLQDWRU� LV� H[SHFWHG� WR� DWWHQG� WKH� PHHWLQJ� WR� ZKLFK� LW� LV� SUHVHQWHG�� DW� OHDVW� GXULQJ� WKH�
GLVFXVVLRQV�RQ�WKH�VXEMHFW�FRQFHUQHG�

��� 6XSSRUWLQJ�GRFXPHQWDWLRQ�VKDOO�EH�SUHVHQWHG�LQ�WKH�IRUP�RI�

D� :RUNLQJ�3DSHUV�
E� ,QIRUPDWLRQ�3DSHUV�

��� :RUNLQJ�3DSHUV FRQVWLWXWH� WKH�PDLQ�EDVLV�RI� WKH�GLVFXVVLRQV�RQ� WKH�YDULRXV�
LWHPV�RQ�WKH�DJHQGD�

��� :RUNLQJ�3DSHUV�VKDOO�EH�SUHVHQWHG�LQ�D�VWDQGDUGL]HG�IRUPDW���(DFK�SDSHU VKRXOG�
EH� OLPLWHG� WR� RQH� DJHQGD� LWHP� RU� VXE�LWHP� DQG� FRQWDLQ�� DV� DSSURSULDWH�� LQWURGXFWLRQ� RI� WKH�
PDWWHU��EULHI�GLVFXVVLRQ�DQG�FRQFOXVLRQV�ZLWK�VSHFLILF�SURSRVDOV�IRU�DFWLRQ�

��� :RUNLQJ�3DSHUV�VKRXOG�EH�PDGH�DYDLODEOH�WR�DOO� LQWHUHVWHG�SDUWLHV�DV�HDUO\�DV�
SUDFWLFDEOH��SUHIHUDEO\ �� GD\V�EHIRUH�WKH�PHHWLQJ�DW�ZKLFK�WKH\�DUH�LQWHQGHG�WR�EH�FRQVLGHUHG�

��� :RUNLQJ�3DSHUV�VKDOO�EH�PDGH�DYDLODEOH�E\�WKH�6HFUHWDU\�WR�

D� 0HPEHUV�RI�WKH�*URXS�
E� 6WDWHV� KDYLQJ� QRWLILHG� WKH� 6HFUHWDU\� RI� WKHLU� LQWHQWLRQ� RI� EHLQJ�

UHSUHVHQWHG�DW�WKH�UHOHYDQW�PHHWLQJ� DQG
F� ,QWHUQDWLRQDO�RUJDQL]DWLRQV�DWWHQGLQJ�6$7 DFWLYLWLHV�RQ�D�UHJXODU�EDVLV�
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��� 6WDWHV� RU� LQWHUQDWLRQDO� RUJDQL]DWLRQV RULJLQDWLQJ� D� :RUNLQJ� 3DSHU DQG� QRW�
DWWHQGLQJ� D� VSHFLILF�PHHWLQJ� RI� 6$7 VKDOO� DOVR� EH� SURYLGHG�ZLWK� D� FRS\� RI� WKDW� SDUWLFXODU�
:RUNLQJ�3DSHU�

���� ,QIRUPDWLRQ�3DSHUV DUH� LQWHQGHG�VROHO\� WR�SURYLGH�SDUWLFLSDQWV� DW� D�PHHWLQJ�
ZLWK�IDFWXDO�LQIRUPDWLRQ�RQ�GHYHORSPHQWV�RI�WHFKQLFDO�RU�DGPLQLVWUDWLYH�PDWWHUV�RI�LQWHUHVW�WR�
WKH�*URXS�

���� ,QIRUPDWLRQ�SDSHUV�ZLOO�EH�PDGH�DYDLODEOH WR�DOO�SDUWLFLSDQWV�DQG�PD\�EH�PDGH�
DYDLODEOH� WR� DOO� LQWHUHVWHG� SDUWLHV� DV� HDUO\� DV� SUDFWLFDEOH� GHSHQGLQJ� RQ� ORJLVWLFDO� DQG� RWKHU�
GRFXPHQW�SURFHVVLQJ�FRQVWUDLQWV��

�� &RQFOXVLRQV�DQG�'HFLVLRQV�RI�WKH�0HHWLQJV

��� $FWLRQ�WDNHQ�E\�WKH�*URXS�VKDOO�EH�UHFRUGHG�LQ�WKH�IRUP�RI�

D� &RQFOXVLRQV��DQG
E� 'HFLVLRQV�

��� &RQFOXVLRQV GHDO�ZLWK�PDWWHUV�ZKLFK��LQ�DFFRUGDQFH�ZLWK�WKH�*URXS
V�WHUPV�RI�
UHIHUHQFH��PHULW�GLUHFWO\� WKH�DWWHQWLRQ�RI�6WDWHV��RU�RQ�ZKLFK�IXUWKHU�DFWLRQ�LV�UHTXLUHG�WR�EH�
LQLWLDWHG�E\�WKH�6HFUHWDU\�LQ�DFFRUGDQFH�ZLWK�HVWDEOLVKHG�SURFHGXUHV�

��� &RQFOXVLRQV� DUH� DLPHG�PDLQO\� DW� WKH� IXUWKHUDQFH� RI� VWXGLHV� DQG�SURJUDPPHV�
EHLQJ�XQGHUWDNHQ�E\�WKH�*URXS DQG LWV�:RUNLQJ�*URXSV��

��� 'HFLVLRQV UHODWH� WR� WKH� LQWHUQDO� ZRUNLQJ� DUUDQJHPHQWV� RI� WKH� *URXS� DQG� LWV�
:RUNLQJ�*URXSV�

�� &RQGXFW�RI�EXVLQHVV

��� 7KH�PHHWLQJV� RI� WKH� 6$7 VKDOO� EH� FRQGXFWHG� E\� WKH� &KDLUSHUVRQ� RU�� LQ� WKH�
DEVHQFH RI�WKH�&KDLUSHUVRQ��E\�WKH�9LFH�&KDLUSHUVRQ�RI�WKH�*URXS�

��� $W�WKH�ILUVW�VLWWLQJ�RI�HDFK�PHHWLQJ��IROORZLQJ�WKH�RSHQLQJ�E\�WKH�&KDLUSHUVRQ��
WKH�6HFUHWDU\�VKDOO�LQIRUP�SDUWLFLSDQWV�RI�WKH�PHHWLQJ�DUUDQJHPHQWV��LWV�RUJDQL]DWLRQ�DQG�RI�WKH�
GRFXPHQWDWLRQ�DYDLODEOH�IRU�FRQVLGHUDWLRQ�RI�WKH�GLIIHUHQW�LWHPV�RQ�WKH�DJHQGD�

��� (DFK�PHHWLQJ�RI�WKH�6$7 ZLOO�FRQVLGHU��DV�UHTXLUHG�

D� UHSRUWV�IURP�WKH�6$7 DQG�:RUNLQJ�*URXSV�
E� VSHFLILF SODQQLQJ�DQG LPSOHPHQWDWLRQ�PDWWHUV� DQG
F� UHYLHZ�DQG�XS�GDWH�RI�WKH 6$7 :RUN�3URJUDPPH�

��� $W� HDFK� RI� LWV� PHHWLQJV�� WKH� *URXS� VKDOO� DOVR� HVWDEOLVK� D� WHQWDWLYH� PHHWLQJ�
SURJUDPPH��LQFOXGLQJ�PHHWLQJV�RI�WKH�6$7 DQG�:RUNLQJ�*URXSV��IRU�DW� OHDVW�WKH IROORZLQJ�
WZR�FDOHQGDU�\HDUV�
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��� 7KH�*URXS�VKDOO�DW�HDFK�RI�LWV�PHHWLQJV�UHYLHZ�LWV�RXWVWDQGLQJ�&RQFOXVLRQV�DQG�
'HFLVLRQV�LQ�RUGHU�WR�NHHS�WKHP�FXUUHQW�DQG�WKHLU�QXPEHU�DW�D�PLQLPXP�FRQVLVWHQW�ZLWK�WKH�
SURJUHVV�DFKLHYHG�LQ�LPSOHPHQWDWLRQ�

��� 5HSRUWV

���� 5HSRUWV�RQ�PHHWLQJV�VKDOO�EH�RI�D�VLPSOH�OD\RXW�DQG�DV�FRQFLVH�DV�SRVVLEOH�DQG�
VKDOO�LQFOXGH�

D� D�EULHI�KLVWRU\�RI� WKH�PHHWLQJ��GXUDWLRQ��DWWHQGDQFH��DJHQGD�DQG� OLVW�RI�
&RQFOXVLRQV�DQG�'HFLVLRQV��

E� D�VXPPDU\�RI�WKH�GLVFXVVLRQV�E\�WKH�*URXS�RQ�WKH GLIIHUHQW�LWHPV�RI�WKH�
DJHQGD� LQFOXGLQJ�� IRU� HDFK� RI� WKHP�� WKH� UHOHYDQW� &RQFOXVLRQV� DQG�RU�
'HFLVLRQV�

F� WKH�ZRUN�SURJUDPPH�DQG�IXWXUH�DFWLRQ�E\�WKH�*URXS� DQG
G� WKH� WHQWDWLYH� SURJUDPPH� RI� IXWXUH� PHHWLQJV� RI� WKH� *URXS� DQG� RI� LWV

FRQWULEXWRU\�ERGLHV�

���� 'UDIW�&RQFOXVLRQV�DQG�'HFLVLRQV�ZLOO�EH�SUHSDUHG�E\�WKH�6HFUHWDULDW�IRU�DSSURYDO�
E\�WKH�*URXS�EHIRUH�WKH�FORVLQJ�RI�HDFK�PHHWLQJ�

���� 7KH�0HHWLQJ�5HSRUW� VKDOO�EH�PDGH�DYDLODEOH�RQ� WKH�PHHWLQJ�ZHESDJH E\� WKH�
6HFUHWDU\�WR WKH�DWWHQWLRQ�RI�

D� 0HPEHUV�RI�WKH�*URXS��
E� 2WKHU�6WDWHV�DQG�LQWHUQDWLRQDO�RUJDQL]DWLRQV KDYLQJ�DWWHQGHG�WKH�

UHOHYDQW�PHHWLQJ��DQG
F�� ,&$2�+HDGTXDUWHUV�IRU�FRQVLGHUDWLRQ�E\�WKH�$LU�1DYLJDWLRQ�%XUHDX��WKH�

$LU�1DYLJDWLRQ�&RPPLVVLRQ�DQG�WKH�&RXQFLO�DV�UHTXLUHG�

���� 7KH� UHSRUW� VKDOO� DOVR� EH� FLUFXODWHG�� WKURXJK� WKH� ,&$2� 5HJLRQDO� 2IILFHV RI�
DFFUHGLWDWLRQ�� WR�DOO�SURYLGHU�6WDWHV� LQ� WKH�FRQFHUQHG�E\� WKH�6$7 DV�ZHOO�DV� WR� LQWHUQDWLRQDO�
RUJDQL]DWLRQV FRQFHUQHG�

�����������������
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*5283�)25�7+(�&217,18('�,03529(0(17�2)�$,5�75$)),&�
6(59,&(�29(5�7+(�6287+�$7/$17,&

352&('85$/�+$1'%22.

3$57�,9

:25.,1*�*52836�2)�6$7
7(506�2)�5()(5(1&(��&20326,7,21�$1'�:25.�6&+('8/(
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3$57�,9�$ � 6$7 $70�:25.,1*�*5283��$70�:*�

7(506�2)�5()(5(1&(��:25.�352*5$00(�$1'�&20326,7,21�2)�7+(�6$7
$70�:25.,1*�*5283��$70�:*��

� 6WXG\�� PRQLWRU� DQG� DVVHV� WKH� DLU� QDYLJDWLRQ� V\VWHP� LQ� OLJKW� RI� WKH� HYROXWLRQ� RI� WUDIILF�
FKDUDFWHULVWLFV� LQ� DUHDV� RI� URXWLQJ� $5��+$�� DQG� $5��+$�� DV� GHILQHG� LQ� WKH� *OREDO� $LU�
1DYLJDWLRQ�3ODQ��,&$2�'RF�������

� (QVXUH�WKH�FRQWLQXRXV�LPSURYHPHQW�RI�DLU�WUDIILF�VHUYLFH�RYHU�WKH�VRXWK�$WODQWLF WURXJK�

�� 2SWLPXP�$LUVSDFH�2UJDQL]DWLRQ�DQG�0DQDJHPHQW ZLWK�WKH LPSOHPHQWDWLRQ��PDLQWHQDQFH DQG�
PRQLWRULQJ�RI�VHSDUDWLRQ�PLQLPD��513��51$9 DQG�5960��� 5DQGRP�5RXWLQJ�

�� 'HYHORSPHQW�RI�D�QHZ�(85�6$0�&RUULGRU�$LUVSDFH�&RQFHSW

�� &RQIOLFW�0DQDJHPHQW

�� &RQWLQJHQF\�SODQV�KDUPRQL]DWLRQ�

�� 3HUIRUPDQFH�EDVHG��3%&6�3%1��VHSDUDWLRQ�PLQLPD�LPSOHPHQWDWLRQ

�� &RRUGLQDWLRQ�RI�6RXWK�$WODQWLF�$LU�7UDIILF�0DQDJHPHQW�ZLWK 1$7¶V

�� 7KH�$70�:RUNLQJ�*URXS VKRXOG�H[SORUH�ZD\V�DQG�PHDQV�WR�DFKLHYH�IXUWKHU�HQKDQFHPHQWV�
DQG� LPSOHPHQWDWLRQ LQ�$70�FDSDFLW\�DQG HOHPHQWV� WDNLQJ� LQWR�FRQVLGHUDWLRQ� WKH� WLPHVFDOHV�
DJUHHG�E\�WKH�UHTXLUHPHQWV�LGHQWLILHG�LQ�WKH�$),�DQG�&$5�6$0�&16�$70�$,5�1$9,*$7,21�
,PSOHPHQWDWLRQ�3ODQV�

1RWH��7KH�:RUNLQJ ZLOO�DGRSW�D�SUDJPDWLF�DSSURDFK�DQG�PD\�VHW�XS�DX[LOLDU\�ERGLHV�WR�FDUU\�RXW�
VSHFLILF�WDVNV��DV�QHFHVVDU\�

:25.�352*5$00(

7$6.�1R� 68%-(&7 7$5*(7�'$7(
�� $QDO\]H� $70� GHILFLHQFLHV� DQG� PDNH� SURSRVDOV� IRU� WKHLU�

HOLPLQDWLRQ��
&RQWLQXRXV

�� 0RQLWRU� SUH�LPSOHPHQWDWLRQ�SRVW�LPSOHPHQWDWLRQ� VDIHW\�
DVVHVVPHQWV� �DV� DSSOLFDEOH�� IRU� DQ\� FKDQJHV� LQ� WKH�
V\VWHPV�SURFHGXUHV�ZLWK VLJQLILFDQW�LPSDFW�RQ�VDIHW\ VXFK�DV�EXW�
QRW�OLPLWHG WR�5960�DQG�513��3%&6 DQG�DQ\�QHZ� RSHUDWLRQV�LQ�
WKH�6RXWK�$WODQWLF��LQFOXGLQJ�DGMDFHQW�DUHDV�

&RQWLQXRXV

�� 6WXG\�DQG�HYDOXDWH�5960��513�51$9�SURFHGXUHV�DSSOLFDEOH�LQ�
WKH�$),�&$5�6$0�DQG�(85�6$0�,QWHUIDFH�DUHDV�

&RQWLQXRXV

�� 0RQLWRU�IOLJKW�SODQ�DYDLODELOLW\�DQG�SURSRVH�DSSURSULDWH�FRUUHFWLYH�
PHDVXUHV�

&RQWLQXRXV

�� 2YHUVHH�)$16���$�V\VWHP�SHUIRUPDQFH�PRQLWRULQJ�WR�HQVXUH�WKDW�
WKH� V\VWHP� FRQWLQXHV� WR� PHHW� VDIHW\� DQG� LQWHURSHUDELOLW\�
UHTXLUHPHQWV�DQG�WKDW�RSHUDWLRQV�DQG�SURFHGXUHV�DUH�ZRUNLQJ�DV�
VSHFLILHG��

&RQWLQXRXV

�� +DUPRQL]H� $'6�&3'/&� SURJUDPPHV� GHYHORSHG� E\� 6$7�
6WDWHV�),5V� DQG� DQDO\]H� FRVW�EHQHILW� DVSHFWV� UHODWHG� WR� WKHLU�
LPSOHPHQWDWLRQ��

&RQWLQXRXV

�� 0DLQWDLQ�$'6�&3'/&�RSHUDWLRQDO�JXLGDQFH�PDWHULDO�XSGDWHG� &RQWLQXRXV
�� &RQGXFW�VWXGLHV�UHODWHG�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�*OREDO�$70�

2SHUDWLRQDO�&RQFHSW�DQG�RWKHU�HQDEOLQJ�FRQFHSWV�ZLWKLQ�WKH�6$7�
DUHD�

&RQWLQXRXV

�� &RQWLQXH�VWXGLHV�UHODWHG�WR�WKH�H[WHQVLRQ RI�WKH�$255$�DLUVSDFH� 6$7;;

-C25-



6$7 352&('85($/�+$1'%22.�± �VW (',7,21
��-XO\�����

����

��� $QDO\]H�WKH�RSHUDWLRQDO�UHTXLUHPHQWV�RI�$,'&�LPSOHPHQWDWLRQ�LQ�
6RXWK�$WODQWLF 6$7;;

��� $QDO\]H�WKH�IHDVLELOLW\�RI�,73�DSSOLFDWLRQ�LQ�WKH�6RXWK�$WODQWLF 6$7;;
��� 0RQLWRU�WKH�RSHUDWLRQ RI�3HUIRUPDQFH�%DVHG�&RPPXQLFDWLRQ�DQG�

6XUYHLOODQFH�LQ�WKH�6$7�DUHD�
6$7;;

x 1RWH��7KH�$70�:*�VKRXOG�WDNH�DSSURSULDWH�DFWLRQ�RQ�SUHVVLQJ�LVVXHV�DQG�VXEPLW�LWV�SURSRVDO�WR�
WKH�6$7�*URXS�PHHWLQJ�

&20326,7,21

x 7KH�:RUNLQJ�*URXS RI�PXOWL�GLVFLSOLQDU\�QDWXUH�VKDOO�FRPSULVH�RI�H[SHUWV�IURP�6WDWHV�UHVSRQVLEOH�
RI� ),5V� LQ� $),� DQG� 6$0� URXWLQJ� DUHDV� $5��$+�� DQG� $5��$+�� DV� GHILQHG� LQ� WKH� *OREDO� $LU�
1DYLJDWLRQ� 3ODQ� �,&$2� 'RF� ������� DQG� H[SHUWV� IURP� DGMDFHQW� ),5V� DQG� LQWHUQDWLRQDO�
RUJDQL]DWLRQV�

x 5DSSRUWHXU� 6SDLQ
x 7DVNV�1RV�������DQG���DUH�DVVLJQHG�WR�WKH�6$7�6RXWK�$IULFD 7HDP�/HDGHU�
x :RUNLQJ�DUUDQJHPHQWV��7KH�$70�:*�VKRXOG�FRPSOHWH�LWV�ZRUN�DQG�VXEPLW�LWV�SURSRVDO�WR�WKH�6$7�

*URXS��7KH�$70�:*�VKRXOG�ZRUN�WKURXJK�HOHFWURQLF�FRUUHVSRQGHQFH�SULRU�WR�PHHWLQJV�
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3$57�,9�%�� 6$7�&16�:25.,1*�*5283��&16�:*�

7(506�2)�5()(5(1&(��:25.�352*5$00(�$1'�&20326,7,21�2)�7+(�6$7�&16�
:25.,1*�*5283��&16�:*�

&RQVLGHULQJ�WKH�&$5�6$0�DQG�$),�$LU�1DYLJDWLRQ�3ODQV��WKH�6$7�&16�:*�VKRXOG�H[SORUH�ZD\V�DQG�PHDQV�RI�
DFKLHYLQJ�IXUWKHU�HQKDQFHPHQWV�LQ�$70�HIILFLHQF\�ZLWKLQ�DUHDV�RI�URXWLQJ�$5��+$��$5���+$� DV�GHILQHG�LQ�WKH�
*OREDO�$LU�1DYLJDWLRQ�3ODQ��*$13�,&$2�'RF��������E\�UHVRUWLQJ�WR�HPHUJLQJ�WHFKQRORJLHV�DQG��LQ�SDUWLFXODU��E\�
WDNLQJ�DGYDQWDJH�RI�UDWLRQDOL]DWLRQ��LQWHJUDWLRQ�DQG�KDUPRQL]DWLRQ�RI�V\VWHPV�ZKHUH�DSSURSULDWH WKURXJK�

�� ,PSOHPHQWDWLRQ�� PDLQWHQDQFH� DQG� PRQLWRULQJ RI� D� UREXVW� VDWHOOLWH� EDVHG� DHURQDXWLFDO� FRPPXQLFDWLRQ�
LQIUDVWUXFWXUH��&$)6$7��WR�VXSSRUW FXUUHQW�DQG�IXWXUH�VHUYLFH��$)71��$0+6��$,'&��9R,3��6XUYHLOODQFH�
'DWD�VKDULQJ«��

�� ,QWHUFRQQHFWLRQ�DQG�LQWHURSHUDELOLW\�RI�6$7�&16�$70 V\VWHPV ZLWK�HQRXJK�IOH[LELOLW\ WR�DFFRPPRGDWH�
H[LVWLQJ�DQG�IXWXUH�VHUYLFHV�LQ�DQ�HYROXWLRQDU\�DQG�FRVW�HIIHFWLYH�PDQQHU LQ�DFFRUGDQFH�ZLWK�WKH�YLVLRQ�RI�
WKH�,&$2�$6%8�%R�),&(�DQG�%��6:,0�

�� ,GHQWLILFDWLRQ�� DVVHVVPHQW�RI�&\EHU� ULVN� �� WKUHDWV� RQ WKH�6$7�&16�$70�V\VWHPV� DQG� FRRUGLQDWLRQ� RI�
UHPHGLDO�PLWLJDWLRQ�DFWLRQV�

�� ,GHQWLILFDWLRQ�� (YDOXDWLRQ� RI� WKH� SHUIRUPDQFH� RI� 6$7�&16� V\VWHPV�� LGHQWLILFDWLRQ� RI� GHILFLHQFLHV� DQG�
FRRUGLQDWLRQ�RI�UHPHGLDO�DFWLRQV

�� 7KH�DVVRFLDWHG�LQVWLWXWLRQDO�DUUDQJHPHQWV�VKDOO�QRW�LQKLELW�FRPSHWLWLRQ�DPRQJ�VHUYLFH�SURYLGHUV�FRPSO\LQJ�
ZLWK�UHOHYDQW�,&$2�6WDQGDUGV��5HFRPPHQGHG�3UDFWLFHV�DQG�3URFHGXUHV�

:25.�352*5$00(

7$6.�1R� 68%-(&7 7$5*(7�'$7(
�� $QDO\]H�&16�GHILFLHQFLHV�DQG�PDNH�SURSRVDOV�IRU�WKHLU�HOLPLQDWLRQ� &RQWLQXRXV
�� 5HYLHZ� WKH�SHUIRUPDQFH�RI� WKH &$)6$7�1HWZRUN� DQG�FRRUGLQDWH� LWV�

PRGHUQL]DWLRQ
&RQWLQXRXV

�� 0RQLWRU� SUH�LPSOHPHQWDWLRQ�SRVW�LPSOHPHQWDWLRQ� VDIHW\� DVVHVVPHQWV�
�DV� DSSOLFDEOH�� IRU� DQ\� FKDQJHV� LQ� WKH� V\VWHPV�SURFHGXUHV� ZLWK�
VLJQLILFDQW� LPSDFW� RQ� VDIHW\� VXFK� DV� EXW� QRW� OLPLWHG� WR 5&3�� 5636��
$0+6��$,'&��9R,3 DQG�DQ\�QHZ��&16�V\VWHP LQ�WKH�6RXWK�$WODQWLF��
LQFOXGLQJ�DGMDFHQW�DUHDV�

&RQWLQXRXV

�� 0RQLWRU�WKH�LPSOHPHQWDWLRQ RI�3HUIRUPDQFH�%DVHG�&RPPXQLFDWLRQ�DQG�
6XUYHLOODQFH�LQ�WKH�6$7�DUHD E\�HQVXULQJ WKDW�WKH�6$7�&16�	�$70�
V\VWHPV� PHHW� WKH� FULWHULD� UHTXLUHG� IRU� 3HUIRUPDQFH %DVHG�
&RPPXQLFDWLRQ�DQG�6XUYHLOODQFH RSHUDWLRQ

&RQWLQXRXV GXULQJ�
WKH�LPSOHPHQWDWLRQ

SKDVH

�� 8QGHUWDNH�LQYHVWLJDWLRQV�RQ�WKH�ODFN�RI�IOLJKW�SODQV��LQFOXGLQJ�LQGLYLGXDO�
FDVHV�� ZLWK� HPSKDVLV� RQ� WKH� DHURQDXWLFDO� IL[HG� WHOHFRPPXQLFDWLRQ�
QHWZRUN� �OLQNV�� VZLWFKLQJ� FHQWHUV�� URXWLQJ� GLUHFWRU\� DQG� WUDQVLW� WLPH�
VWDWLVWLFV��
$VVHVV�WKH�UHSRUWV�RI�WKH�$&&V�RQ�WKH�UHVXOWV�RI�WKH�DQQXDO�ZRUN�RI�WKH�
ORFDO�JURXSV�WDVNHG�WR�LQYHVWLJDWH�PLWLJDWH�PLVVLQJ�)OLJKW�3ODQV

&RQWLQXRXV

�� &DUU\�VWXGLHV�DQG�PDNH�SURSRVDOV�WR�DFKLHYH�HQG�WR�HQG�LQWHURSHUDELOLW\�
RI�$70�DSSOLFDWLRQV��LQ�DFFRUGDQFH�ZLWK�WKH�$70�JOREDO�RSHUDWLRQDO�
FRQFHSW�

6$7;;

�� ,Q�DFFRUGDQFH�ZLWK�RXWFRPH�RI�LQYHVWLJDWLRQ�RQ�&$)6$7�SHUIRUPDQFH
HYDOXDWH� WKH� IHDVLELOLW\� RI� XVLQJ� H[LVWLQJ� RU� HPHUJLQJ� GLJLWDO� 96$7�
QHWZRUNV�WR�VXSSRUW�$76�GDWD�OLQN�DSSOLFDWLRQV�LQ�DQ�$71�HQYLURQPHQW�

6$7;;
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�� &RQVLGHULQJ� WKH� LPSOHPHQWDWLRQ� WLPH�IUDPHV� LQ� WKH� $),� DQG� 6$0�
&16�$70� LPSOHPHQWDWLRQ�SODQV�� DGGUHVV�FRVW�EHQHILW� DVSHFWV� IRU� WKH�
XVH�RI�&16�$70�DSSOLFDWLRQV��DV�UHTXLUHG��

&RQWLQXRXV

�� ,Q�FRRUGLQDWLRQ�ZLWK�WKH�RSHUDWLRQDO�UHTXLUHPHQWV�LGHQWLILHG�E\�WKH�6$7�
$70�:*�� VKDUH� UHOHYDQW� WHFKQLFDO� GDWD RI� GLIIHUHQW� $'6�&3'/&�
6\VWHPV��WR�EH�LPSOHPHQWHG�E\�6$7�6WDWHV��DGGUHVVLQJ�LVVXHV�UHJDUGLQJ�
ZRUN�PHWKRGRORJ\��SURFHGXUHV��GDWD�LQWHUFKDQJH��PDLQWHQDQFH��HWF��

&RQWLQXRXV

�� $QDO\]H� DOO� DVSHFWV� UHODWHG� WR� WKH� LPSOHPHQWDWLRQ� RI� $76� 9RLFH�
VZLWFKLQJ�DQG�VLJQDOLQJ�SURWRFROV��9R,3��LQ�WKH�6$7�DUHD�LQ�DFFRUGDQFH�
ZLWK�JXLGDQFH�PDWHULDO�FRQWDLQHG�LQ�,&$2�5HOHYDQW�GRFXPHQWV

6$7;;

�� ,GHQWLI\��DVVHVV &\EHU�ULVN���WKUHDWV�RQ�WKH�6$7�&16�$70�V\VWHPV�
DQG�FRRUGLQDWLRQ�RI�UHPHGLDO�PLWLJDWLRQ�DFWLRQV�

&RQWLQXRXV

&20326,7,21

x 7KH�&16�:*�EHLQJ�RI�PXOWL�GLVFLSOLQDU\�QDWXUH�VKDOO�FRPSULVH�H[SHUWV�IURP�6WDWHV�UHVSRQVLEOH�RI�),5V�LQ�
WKH� DUHD� FRQFHUQHG�� H[SHUWV� IURP� DGMDFHQW� ),5V� DQG� LQWHUQDWLRQDO� RUJDQL]DWLRQV� DQG� WKH� DHURQDXWLFDO�
LQGXVWU\��

x 5DSSRUWHXU��6HQHJDO�
x 7DVN�7HDP�OHDGHUV��7%'
x :RUNLQJ�DUUDQJHPHQWV��7KH�&16�:*�VKRXOG�FRPSOHWH�LWV�ZRUN�DQG�VXEPLW�LWV�SURSRVDO�WR�WKH�6$7��7KH�

&16�:* VKRXOG�ZRUN�WKURXJK�HOHFWURQLF�FRUUHVSRQGHQFH DQG�WHOHFRQIHUHQFHV SULRU�WR�PHHWLQJV�
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$SSHQGL[

6WUDWHJLF�2EMHFWLYHV�RI�,&$2�IRU�WKH���������� 7ULHQQLXP

x 6WUDWHJLF� 2EMHFWLYH� $�� 6DIHW\�� (QKDQFH� JOREDO� FLYLO� DYLDWLRQ� VDIHW\�� 7KLV�
6WUDWHJLF� 2EMHFWLYH� LV� IRFXVHG� SULPDULO\� RQ� WKH� 6WDWH
V� UHJXODWRU\� RYHUVLJKW�
FDSDELOLWLHV��7KH�*OREDO�$YLDWLRQ�6DIHW\�3ODQ��*$63��RXWOLQHV�WKH�NH\�DFWLYLWLHV�
IRU�WKH�WULHQQLXP�

x 6WUDWHJLF�2EMHFWLYH�%��$LU�1DYLJDWLRQ�&DSDFLW\�DQG�(IILFLHQF\��,QFUHDVH�WKH�
FDSDFLW\� DQG� LPSURYH� WKH� HIILFLHQF\� RI� WKH� JOREDO� FLYLO� DYLDWLRQ� V\VWHP��
$OWKRXJK� IXQFWLRQDOO\� DQG� RUJDQL]DWLRQDOO\� LQWHUGHSHQGHQW� ZLWK� 6DIHW\�� WKLV�
6WUDWHJLF�2EMHFWLYH� LV� IRFXVHG�SULPDULO\�RQ�XSJUDGLQJ� WKH�DLU�QDYLJDWLRQ�DQG�
DHURGURPH�LQIUDVWUXFWXUH�DQG�GHYHORSLQJ�QHZ�SURFHGXUHV�WR�RSWLPL]H�DYLDWLRQ�
V\VWHP�SHUIRUPDQFH��7KH�*OREDO�$LU�1DYLJDWLRQ�&DSDFLW\�DQG�(IILFLHQF\�3ODQ�
�*OREDO�3ODQ��RXWOLQHV�WKH�NH\�DFWLYLWLHV�IRU�WKH�WULHQQLXP�

x 6WUDWHJLF�2EMHFWLYH�&��6HFXULW\�	�)DFLOLWDWLRQ��(QKDQFH�JOREDO�FLYLO�DYLDWLRQ�
VHFXULW\�DQG�IDFLOLWDWLRQ��7KLV�6WUDWHJLF�2EMHFWLYH�UHIOHFWV�WKH�QHHG�IRU�,&$2
V�
OHDGHUVKLS�LQ�DYLDWLRQ�VHFXULW\��IDFLOLWDWLRQ�DQG�UHODWHG�ERUGHU�VHFXULW\�PDWWHUV�

x 6WUDWHJLF�2EMHFWLYH�'��(FRQRPLF�'HYHORSPHQW�RI�$LU�7UDQVSRUW��)RVWHU�WKH�
GHYHORSPHQW� RI� D� VRXQG� DQG� HFRQRPLFDOO\�YLDEOH� FLYLO� DYLDWLRQ� V\VWHP��7KLV�
6WUDWHJLF�2EMHFWLYH�UHIOHFWV�WKH�QHHG�IRU�,&$2
V�OHDGHUVKLS�LQ�KDUPRQL]LQJ�WKH�
DLU�WUDQVSRUW�IUDPHZRUN�IRFXVHG�RQ�HFRQRPLF�SROLFLHV�DQG�VXSSRUWLQJ�DFWLYLWLHV��

x 6WUDWHJLF� 2EMHFWLYH� (�� (QYLURQPHQWDO� 3URWHFWLRQ�� 0LQLPL]H� WKH� DGYHUVH�
HQYLURQPHQWDO� HIIHFWV� RI� FLYLO� DYLDWLRQ� DFWLYLWLHV�� 7KLV� 6WUDWHJLF� 2EMHFWLYH�
IRVWHUV�,&$2
V�OHDGHUVKLS�LQ�DOO�DYLDWLRQ�UHODWHG�HQYLURQPHQWDO�DFWLYLWLHV�DQG�LV�
FRQVLVWHQW�ZLWK�WKH�,&$2�DQG�81�V\VWHP�HQYLURQPHQWDO�SURWHFWLRQ�SROLFLHV�DQG�
SUDFWLFHV��
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