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Signs of recovery : world air traffic down only -1.2% in 
August, emerging economies helping to recover

Source: Airbus

ASKs year-over-year monthly evolution (%)
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Source: IATA PaxIS, Airbus

Hubs were more resilient to the crisis
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Crisis (fuel, financial, economy) have accelerated the airline 
consolidation
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Economists believe recession has bottomed out

2006 2007 2008 2009 2010 2011
Strong growth

since 2004 Slowdown Deep crisis Recovery Complete
recovery

Source: Global Insight (August 2009), Airbus
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