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1 Ecosystem Marketplace: State of the VCM 2021

‘Markets in Motion’, presented by Stephen Donofrio (Director)

ICAO CORSIA Forum – Session 3
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16 Years of Providing Trusted Transparency, Insights, News for 
Carbon Markets – Ecosystem Marketplace’s Global Carbon Hub
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Investors
(private, public, non-profit, 

other)

Project Developers
(independent, corporate, 

government, development 
banks)

Intermediaries
(exchanges, brokers, traders, 

retailers)

End Buyers
(corporates, governments, civil 

society, individuals)
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EM Global Carbon Survey –
Carbon Credit Trades, Prices, Volumes and Trends

Trade Data

Core Carbon Principles

Additional Attributes

Buyers / Demand

Corporate Claims & Insetting

Insights & Sentiments

Perceptions

Motivations (e.g., net-zero, 

neutrality)

Market Confidence

Forecasting

Spot

Forward

Futures

Options

Over the 

Counter (OTC)

Online Platform

Exchange

Retailers

Brokers

Point of Sale



C
O

R
SI

A
2

0
2

1
2021

172 EM Respondents 

have reported as of Aug. 

31

(project developers, 

investors, and 

intermediaries)

 172 = 13% increase 

from 2020 (152)

 Projects located in 80 

countries

 Bases in nearly 40 

countries

 Covers ~75% VCM

 +200 End-buyers 

identified by EM 

Respondents YTD

 +35 countries & 17 

industry sectors 
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2021 ON TRACK FOR $1 BN +
AS ALL TIME MARKET VALUE HITS $6.7 BN

Source: Forest Trends’ Ecosystem Marketplace initiative

Table 1: Annual Voluntary Carbon Market Overview, 2019 to 31 August 2021

DISCLAIMER:

Ecosystem Marketplace is an initiative of Forest Trends. Data on voluntary carbon market transactions in this document was derived from information supplied by participants in a market survey. Forest Trends’ 

Ecosystem Marketplace does not represent or warrant the accuracy, suitability, or content of the survey responses or the results of that survey as set out herein. It is the sole responsibility and obligation of the 

reader of this report to satisfy themselves as to the accuracy, suitability, and content of the information contained therein. Forest Trends’ Ecosystem Marketplace (including its respective affiliates, officers, directors, 

partners, and employees) makes no warranties and shall have no liability to the reader for any inaccuracy, representation, or misrepresentation set out herein. The reader further agrees to hold Forest Trends’ 

Ecosystem Marketplace harmless from and against any claims, loss, or damage in connection with or arising out of any commercial decisions made on the basis of the information contained herein. The reader of 

this report is strongly advised not to use the content of this report in isolation, but to take the information contained herein together with other market information and to formulate their own views, interpretations, and 

opinions thereon. The reader is strongly advised to seek appropriate legal and professional advice before entering into commercial transactions.

Unless otherwise permitted by Forest Trends or under applicable law, you may not use the Data for any

commercial purpose. If you have any questions, please contact us at data@ecosystemmarketplace.com.

© 2021 Forest Trends Association. All rights reserved.

mailto:data@ecosystemmarketplace.com
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Source: Forest Trends’ Ecosystem Marketplace initiative

Figure 3. Market Size by Voluntary Carbon Offset Issuances and Retirements, 2004 to 31 August 2021

ISSUANCES & RETIREMENTS INCREASE AT AN UNPRECEDENTED RATE 
TO MEET GROWING DEMAND
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MARKET SIZE BY CARBON CREDIT STANDARDS: INNOVATION & 
GROWTH IN NCS, ALONGSIDE PHASE OUT OF RENEWABLES
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Source: Forest Trends’ Ecosystem Marketplace initiative

MARKET SIZE BY PROJECT CATEGORY: RAPID EXPANSION OF 
REDD+ AND UNSPECIFIED RENEWABLE ENERGY
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Source: Forest Trends’ Ecosystem Marketplace initiative

Figure 5 and 6: Volumes and Prices by Buyer Sector, 2020 and 2021

OFFSETS FOR CORPORATE NET ZERO AND CARBON NEUTRALITY: 
SHIFTING PREFERENCES AND PRICES IN SECTORS

Source: Forest Trends’ Ecosystem Marketplace initiative
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