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FORWARD LOOKING STATEMENTS
This presentation contains certain statements that may be deemed
"forward-looking statements" within the meaning of Section 21E of
the Securities Exchange Act of 1934. All statements, other than statements of
historical fact, that address activities, events or developments that we or our
management intends, expects, projects, believes or anticipates will or may occur
in the future are forward-looking statements. Such statements are based upon
certain assumptions and assessments made by our management in light of their
experience and their perception of historical trends, current economic and
industry conditions, expected future developments and other factors they believe
to be appropriate. The forward-looking statements included in this presentation
are also subject to a number of material risks and uncertainties, including but not
limited to economic, competitive, governmental, technological, COVID-19 public
health factors or impacts of the Russia-Ukraine conflict affecting our operations,
markets, products, services and prices. Such forward-looking statements are not
guarantees of future performance, and actual results, and other developments,
including the potential impact of the COVID-19 pandemic, the Russia-Ukraine
conflict, and business decisions may differ from those envisaged by such forward-
looking statements. Any
forward-looking plans described herein are not final and may be modified or
abandoned at any time. We identify the principal risks and uncertainties that
affect our performance in our Form 10-K and other filings with the Securities and
Exchange Commission.
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HIGHLIGHTING THE IMPORTANCE OF FINANCING AND 
INVESTMENT FOR DECARBONIZATION PROJECTS IN 
AVIATION

Synergies Between the Paris Agreement and CORSIA

• Complementary Goals: While the Paris Agreement addresses global climate goals and the 
reduction of greenhouse gases broadly, CORSIA specifically targets the aviation sector's 
contribution to these goals.

• Sector-Specific Measures: CORSIA represents a sector-specific initiative that complements 
the overarching targets of the Paris Agreement, focusing on reducing emissions in the 
aviation industry, one of the fastest-growing sources of greenhouse gases

The Role of Sustainable Aviation 

• Key Solution: SAF represents a crucial component of aviation's decarbonization strategy. SAF 
can reduce lifecycle carbon emissions by up to 80% compared to conventional jet fuels.

• Current Limitations: While SAF has the potential to significantly cut emissions, its production 
and deployment are still in early stages, largely due to high costs and limited supply.
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HIGHLIGHTING THE IMPORTANCE OF FINANCING AND 
INVESTMENT FOR DECARBONIZATION PROJECTS IN 
AVIATION

Financial Challenges Faced by SAF Projects 

• High Initial Costs: Substantial initial capital required for developing SAF production facilities 
and technologies.

• Market Uncertainty: Uncertainty in the market, including certified feedstock supply, lack of 
regulations/legal uncertainty, fluctuating and forecasted fuel prices, and the need for stable, 
long-term demand to justify investments.

• Infrastructure Needs: Investments to support SAF production and distribution, such as 
refineries and transportation systems.
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THE ROLE OF TECHNOLOGY LICENSORS 

1. MAXIMIZE SAF YIELD

Optimized feedstock efficiency by achieving the highest possible SAF yield from each unit of 
feedstock.

2. COST-EFFECTIVE SOLUTIONS

Reduced Equipment & Capital Costs: Streamline processes to lower equipment count and 
capital expenses, enhancing project viability.

3. SUSTAINABLE PRODUCTION

Lower Energy & CO₂ Emissions: Ensure the entire SAF production chain is sustainable, with CO₂ 
emissions significantly lower than conventional fossil fuels.

4. CERTIFICATION READY

ASTM D7566 Compliance: Develop a clear path to achieve ASTM fuel certification, a crucial 
milestone for methanol-derived SAF projects.

5. MINIMIZE TECHNICAL RISK

High Technical Readiness: Integrate advanced technologies with proven maturity levels to 
minimize technical risks in CO₂ to jet fuel conversion.
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OPPORTUNITIES FOR FINANCING AND INVESTMENT 

1. Project Financing (Equity/Debt Financing)

• Equity investment from venture capitalists, private equity firms, or strategic investors 
interested in SAF.

• Bank loans, bonds, or other forms of debt instruments specifically designed for SAF projects.

2. Development Finance Institutions (DFIs)

• Investments from entities like the World Bank or regional development banks aimed at 
advancing SAF technology in emerging markets.

3. Corporate Partnerships

• Long-term supply agreements where airlines invest in SAF production to secure a stable fuel 
supply and meet their sustainability targets.

4. Tax Credits and Incentives

• Tax relief and tax exemption, or deductions for capital investments in SAF infrastructure.

• Tax credits for producing SAF, reduced fuel taxes
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Thank You


