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Session 8 

Unlocking Climate Finance

Erlina Ang, Associate Environment Officer
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The Critical Need for Climate Finance to 
Support Aviation Decarbonization

Under the LTAG scenarios, 

fuels suppliers to invest up to $3.2 trillions, 

Operators $4.07 trillions 
in aviation clean energies by 2050.

A41-21 Para. 17: achievement of 

the LTAG requires substantial 
investments …

Para. 18 a): initiate specific measures 
or mechanisms to facilitate…for 
developing countries and States 

having particular needs, better 
access to…investment…and 
funding…

Para. 18 b): further consider the 

establishment of a climate 
finance initiative or 
funding mechanism under 

ICAO…
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ICAO Global Framework for SAF, LCAF and other 
Aviation Cleaner Energies

Operationalization of ICAO Finvest Hub 

to facilitate better access to public fund/ 
private investment (A41-21, para 18. a).

Collective 
Vision– 5% CO2 

reduction by 
2030 using 

cleaner energies

Advocacy and outreach 

for greater investment in aviation 
cleaner energy projects.

Consider establishment of a climate finance 
initiative or funding mechanism under ICAO 
(A41-21, para 18. b).
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ICAO GISS Symposiums, LTAG Stocktaking 
events, Aviation Climate Week, upcoming 
A42.

2024
-2025

2023

Four exchanges with 19 public and private 
financing institutions, covering all ICAO 
regions.

2022

Advocacy and Outreach on Climate Finance

Council discussions with international 
financing institutions, industry, private 
banks, investors & energy companies; LTAG 
Stocktaking.
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Ongoing Efforts by ICAO to unlock Climate Finance

ICAO Finvest Hub

Climate Finance 
Initiative or 

Funding 
Mechanism
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Overlapping proposals for aviation emissions-
related levies/taxes to mobilize financial 
resources for other purposes:

➢ No direct correspondence to emissions 
reduction.

➢ Diverts financial resources away from 
aviation decarbonization.

➢ Negative impact on connectivity, socio-
economic development.

A41-21 para 16.: clear concern on the use of 
international aviation as a potential source 
for the mobilization of revenue for climate 

finance to other sectors…”

Challenges to Unlocking 
Climate Finance
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Thank You
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