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Cautionary Statement

Summary: Unexpected events happen and may change forecasts and targets. This presentation should be read in
conjunction with the Company’s most current audited annual financial statements for the year ended April 30, 2025
and 2024, and the corresponding management’s discussion and analysis (‘“MD&A”), which are available on SEDAR+ at
www.sedarplus.ca.

This presentation contains forward-looking statements and forward-looking information (collectively “forward-looking
information”) within the meaning of applicable Canadian securities laws. Forward-looking information may relate to
anticipated events or results and may include information regarding our financial position, business strategy, growth
strategies, budgets, operations, financial results, plans, projects and objectives. Particularly, information regarding our
expectations of future results, performance, achievements, prospects or opportunities or the markets in which we operate
is forward-looking information. In some cases, forward-looking information can be identified by the use of forward-looking
terminology such as “anticipate”, “plan”, “target”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “should”, “could”,
“believe”, “predict”, “potential”, “scheduled”, “estimates”, “forecast”, “projection”. In addition, any statements that refer to
expectations, intentions, projections or other characterizations of future events or circumstances contain forward-looking
information. Statements containing forward-looking information are not historical facts nor assurances of future
performance but instead represent management’s expectations, estimates and projections regarding future events or
circumstances.

This presentation contains forward-looking information that includes but is not limited to: the projects to be
developed and operated and the feedstocks to be processed; the timing, locations, scale and production levels of
projects; anticipated revenues and EBTIDA. Forward-looking information is necessarily based on a number of
opinions, estimates and assumptions that management considered appropriate and reasonable as of the date such
statements are made, are subject to known and unknown risks, uncertainties, assumptions and other factors that may
cause the actual results, level of activity, performance or achievements to be materially different from those expressed or
implied by such forward- looking information, including but not limited to the risks factors described under the heading
entitled “Risk Factors” in the Company’s MD&A.
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The forward-looking information contained in this presentation represents management’s expectations as of the date of
this presentation (or as the date they are otherwise stated to be made) and are subject to change after such date. Except
as specifically required under applicable securities laws in Canada, Cielo assumes no obligation to publicly update or
revise any forward-looking information to reflect new information, events or circumstances that may arise the presentation
date. All forward-looking information contained in this presentation is expressly qualified by the foregoing cautionary
statements.

This presentation also contains future-oriented financial information and financial outlook information (collectively, “FOFI”)
about prospective results of operations including, without limitation, expectations with respect to anticipated EBITDA and
revenues arising from the projects to be undertaken which are subject to the same assumptions, risk factors,
limitations, and qualifications as set forth above. Readers are cautioned that the assumptions used in the
preparation of such information, although considered reasonable at the time of preparation, may prove to be
imprecise and, as such, undue reliance should not be placed on FOFI. Cielo’s actual results, performance or
achievement could differ materially from those expressed in, or implied by, these FOFI, or if any of them do so, what
benefits Cielo will derive therefrom. Cielo has included the FOFI in order to provide readers with a more complete
perspective on Cielo’s future operations, taking into consideration the integration of the Acquired Business and such
information may not be appropriate for other purposes.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company in
the United States. The securities of the Company have not been, and will not be, registered under the United States
Securities Act of 1933, as amended, or any state securities laws, and such securities may not be offered or sold in the
United States or to U.S. persons unless registered or exempt therefrom.

ALL REFERENCES TO DATES IN THIS PRESENTATION ARE BASED ON CALENDAR YEAR, NOT CIELO’S FISCAL
YEAR.
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Cielo Waste
Solutions

Listed: TSXV: CMC -
OTCQB: CWSFF

HQ: Calgary, AB, Canada.
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#SKYTALKS



SKYTALKS

Advanced
Technologies

Source proven / ready for
commercial deployment
technologies
Technology agnostic
Diversified project portfolio and
partner expertise

Process Outputs
Saleable Fuels

First mover opportunity to meet
transportation demand for low
carbon intensity renewable fuel
that requires no further
processing to be
saleable

&

Focused on the Planet
& Profitability

Address an expanding global
problem with waste biomass;
converting low value feedstocks
to fuels

I NDUSTRY

Strong ESG
Differentiators

Low carbon fuel support
sustainable energy to mitigate
carbon emissions and carbon

pricing, while not impacting
food sources or agricultural
inputs
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Sustainable
Aviation Fuel

#SKYTALKS




SKYTALKS

Why SAF?

Liquid fuel that
fits existing
logistics

A
“Drop-in” fuel @
Global Aviation Emissions (MtCO,)

1,800 4

1,600 -

Efficiency improvements Offsets/carbon capture

New propulsion techniques

= - -
o [S] B
o o o
o o o

Global aviation emissions (Mt CO,)

800 -
600 1 Aviation emission trajectory
400 -
200
0
2015 2020 2025 2030 2035 2040 2045 2050

Year

Sources: SkyNRG, Wall Street Research on Aerospace and Defense Data, IATA 2021, WayPoint 2050 report (2021)
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20 Strong policy
— tailwinds

Fuel/Technology Forecast

% share of total industry CO,

Medium Haul
100-250 seats
60-150 minute flights

43%

I NDUSTRY

Material
emissions
impact

SAF .................................................. %

Short Haul
100-150 seats
45-120 minute flights

Long Haul 1
250+ seats o
150+ minute flights 30% 1

Electric + Hydrogen Fuel Cell + SAF

Regional
0
50-100 seats N 3%

30-90 minute flights

Commuter
6-19 seats
<60 minute flights

2020

2030 2035 2040 2045 2050
forecast technology timeline
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SAF Production |

S 20 9
L
* 2xy/yincrease through 2024 = _ =
e But production levels are below = 0 — :
anticipated L;: 0 = E
2 0.5 [E 7
* More aggressive acceleration is S 05 - b=
5 . 0.23 g
needed 3 - 0o 005 0.08
0

* ~30 facilities commissioned; target T o o ‘
of >7000 facilities globally to meet 2018 2019 2020 202 2022 2023 2024 2025 2024

SAF requirements )
WayPoint 2050 report

Demand Drivers Supply Constraints

* Airlines adopting multi-faceted approach; * >99% of SAF production rely on: HEFA,
>50 airlines have pledged up to 10% SAF by refining Fats, Oils and Greases (FOGs) or
2030 co-processing with fossil crude
* Air transport customers and corporations * These alone cannot scale to meet future o
have partnered to purchase SAF emission demands B.C. leads Canada in first
. SAF mandate
reductions * Feedstock availability, cost, scalability
« Global policies have kick-started SAF constraints 2028: 1% SAF in jet fuel

demand: EU, Brazil, India, Japan, Singapore,
South Korea, etc.

e Canada has no/limited domestic SAF 2030: 3% SAF in jet fuel

production
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https://aviationbenefits.org/media/4eajfrrm/aw_waypoint2050-digital-29012026.pdf
https://aviationbenefits.org/media/4eajfrrm/aw_waypoint2050-digital-29012026.pdf
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The Opportunity: Waste Biomass  sar - potential Feedstocks

100%

Scaling SAF derived from “cellulosic” feedstocks

iS key oo W Industrial waste gases
* Forestry residues, mill waste and related 80% m MsW
materials

70%

* Often underutilized / liability m Woody biomass

60%

* No land-use change

50% Ag residue

* Potential for low / negative Cl Jo

Waste oils

e Alignment with circular economy -

20% B Crop ethanol

10%

0%
Source: WayPoint 2050 report (2026). Chart excludes power-to-
liquid SAF
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https://aviationbenefits.org/media/4eajfrrm/aw_waypoint2050-digital-29012026.pdf
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Project Nexus

Greenfield waste-to-fuels facility

converting woody biomass into
Prince George, British

Columbia carbon negative SAF

11
#SKYTALKS




SKYTALKS

Prince George, British Columbia

Forestry hub

ady

Low-carbon grid
power

Logistics

Community+Industry

=

CIELO

ALBERTA

Grande Prairie

Smichers \
K ¥ eRuppe '
vl
Meida \
wen Charfotte islands Prince Georp
Gwan

PACIFIC OCEAN
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The Process

Sustainable Feedstock: discarded wood and Sustainable Fuels: Sold at premium, products are
other waste streams such as used rail ties "drop-in" fuels that can utilize the current supply ®———

chain, storage and distribution infrastructure.
Oxygen

--------------------------------------------------- 1 Jet Fuel (SAF) .

1
|
|

Feedst_ock ' | Gasification Syngas Syngas Fuel
Handling !
|
|

g . U d' . =
Treating Conversion parading » Other Liquid Fuels

Proven Technologies: Best-
in-class technologies v

v' >200,000 metric tonnes/year of feedstock

designed for waste o )
processing and syngas CO.\ 7200000 tonnes/year v" 50 million litres/year of SAF
: 2) of CO, sequestered v .
conversion " Negative Cl score for SAF + CCS
Note: Capacities are illustrative and subject to change. 13
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Indigenous Partnership

* Facility within the traditional
territory of the Lheidli T'enneh
Nation

e Strategic Partnership Framework
Agreement with First Nation
enterprises

 Meaningful ownership stake (up to
51%) with associated economic
returns

14
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From Low-Carbon to Carbon-Negative

Combining waste biomass with CO, storage transforms SAF
from a mitigation tool into a carbon removal solution.

Canadian @

Discovery..

©
B
o
©w
B
(2]

In Development:
Geological Carbon Storage
CCUS Projects Atlas of Eastern Canada

T I
i 2
% 8=
§ [IIIIDDDDDDI 32
Sg0e T © © ©o © © © © © © © © &&
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Scaling SAF is a coordination
challenge

* Feedstock:
Aggregation/availability, long-term sustainable, ...
* Infrastructure:
Power, logistics, CCUS, ...
* Policy alignment:
Government, industry, ...
* Partnerships:

Indigenous/local communities, airlines, local
industry, ...

* Repeatability:

Commercial technical, commercial, ...

16
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Thank You -
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