identified and reported. Under these procedures, the Programme reviews the notification of the reversal event and
ensures that the reversal is quantified, verified, and compensated through the mechanisms established by the
Programme before further credit issuance may occur.

More specifically, Section 8.3 — (“Reversal management”) defines the objective criteria under which a reversal is
deemed to have occurred. Where verification confirms that carbon stocks have decreased below the level supporting
previously issued credits, a reversal is considered to have occurred and must be compensated through the withdrawal
of an equivalent amount of buffer credits corresponding to the verified reversal. This provision establishes a quantified
and mandatory compensation requirement under the Programme’s rules.

Section 8.3 further establishes the mandatory compensation sequence. Reversal compensation must follow a defined
order of precedence:

e Individual carbon buffer reserve of the CCMP, which serves as the primary mechanism to compensate the verified
loss of carbon stocks.

e Pooled carbon buffer reserve of the Programme, which may be activated where the individual buffer reserve is
insufficient to cover the reversal.

o Replenishment by the CCMP holder, where the reversal exceeds the compensation capacity of both the individual
and pooled buffer reserves.

In addition, Section 8.4 — (“Carbon buffer cancellation and buffer release”) establishes the rules governing the
administration, cancellation, and adjustment of buffer credits under the Cercarbono Procedures (v2.3.1), ensuring that
buffer management and compensation actions are implemented in accordance with formally established rules.

Complementary provisions are established in the Cercarbono Guidelines for the Management of Permanence and
Reversal Risk in Climate Change Mitigation Initiatives in the Land-Use Sector (v2.0), particularly Section 7 —
(“Management of Reversals and Replenishment of Buffer Reserves”), which provides detailed procedures for the
identification, quantification, and compensation of reversals affecting previously credited mitigation outcomes.

The Programme ensures that these compensation mechanisms are applied through the certification and verification
processes defined in the Cercarbono Protocol (v4.5.1), particularly Sections 9.3 and 9.4 — (“Validation and
Verification”), under which accredited VVBs independently assess the occurrence, quantification, and compensation
of reversal events.

Furthermore, where a reversal affecting certified mitigation outcomes is identified, the Programme requires that no
additional carbon credits be issued until the reversal has been fully compensated, ensuring that the environmental
integrity of issued units is maintained.

Through this framework—combining programme oversight, quantified buffer reserve mechanisms, mandatory

compensation procedures, independent verification, and issuance controls—the Cercarbono Certification Programme
ensures that all reversals are fully compensated in accordance with its binding rules and procedures.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A
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Q5. Does the Programme have procedures in place which provide for reversal monitoring and
compensation requirements to be applied by an activity that generates CORSIA-eligible units for
... (Paragraph 3.5.4)V

a) ...at the very least, twenty (20) years from the start of their first crediting period, YES
in the case of activities that started crediting before 1 January 2027?
b) ...at least forty (40) years from the start of their first crediting period, for activities that YES
start crediting after 31 December 20267

Summarize and provide evidence of the policies and procedures referred to in a) and b):

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. The Cercarbono Certification Programme establishes procedures requiring the monitoring of credited mitigation
outcomes and the compensation of reversals for extended monitoring periods to ensure the permanence of issued
carbon credits.

These requirements are defined in the Cercarbono Guidelines for the Management of Permanence and Reversal Risk
in Climate Change Mitigation Initiatives in the Land-Use Sector (v2.0), particularly Section 4.10 — (“Monitoring Period
and Reversal Compensation”).

a) Activities that started crediting before 1 January 2027

Under Section 4.10 — “Monitoring Period and Reversal Compensation,” CCMPs are required to maintain monitoring of
the carbon pools included in the accounting of credited mitigation outcomes throughout the crediting period and during
a minimum monitoring period established by the Programme.

This monitoring period must ensure that the project proponent continues to identify, report, and manage any reversals
affecting previously credited mitigation outcomes and to compensate such reversals in accordance with the
Programme’s procedures. As a result, the Programme’s requirements ensure that monitoring and reversal management
obligations apply for at least twenty (20) years from the start of the crediting period for activities that began crediting
before 1 January 2027, given that the minimum duration for land use sector CCMPs according to Section 7.7 of the
Cercarbono Protocol (v4.5.1) is currently set as 30 years.

b) For activities generating CORSIA-eligible units with a first crediting period starting after 31 December 2026, the
Cercarbono Certification Programme establishes that reversal monitoring and compensation obligations apply for at
least forty (40) years from the start of the first crediting period.

This requirement is established in the Cercarbono Guidelines for the Management of Permanence and Reversal Risk
in Climate Change Mitigation Initiatives in the Land-Use Sector (v2.0) (Section 4.10) (“Monitoring Period and Reversal
Compensation”), which provides that the CCMP holder must maintain monitoring of the carbon pools included in the
accounting of credited mitigation outcomes for a minimum monitoring period of forty (40) years from the activity start
date.

During this monitoring period, the project proponent must:
e Identify and report any reversal affecting previously credited mitigation outcomes;
e Quantify and compensate such reversals in accordance with the Programme’s procedures; and

17 Procedures for jurisdiction-scale activities must alternatively ensure that the volume of emissions units contributed by a given activity to
a reversal risk pool will, at a minimum, fully compensate for the activity’s reversal risk for the same timeframe.
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e Maintain monitoring and reporting obligations until it can be demonstrated, through verifiable technical evidence
and independent review, that the risk of reversal has become negligible.

Compensation of reversals during this monitoring period follows the procedures established in Cercarbono Guidelines
for the Management of Permanence and Reversal Risk in Climate Change Mitigation Initiatives in the Land-Use Sector
(v2.0), particularly Section 7 — (“Management of Reversals and Replenishment of Buffer Reserves”). These provisions
establish a defined order of precedence for compensation, including the individual carbon buffer reserve, the pooled
programme buffer reserve, and, where necessary, replenishment by the CCMP holder.

In addition, these obligations operate in conjunction with the Programme’s non-permanence provisions established in
the Cercarbono Protocol (v4.5.1), particularly Section 7.3.3 — (“Non-permanence”), and the operational procedures
defined in the Cercarbono Procedures (v2.3.1), particularly Section 8 — (“Reversal Management”).

Through this framework—combining long-term monitoring obligations, mandatory reversal compensation
mechanisms, programme oversight, and independent verification—the Cercarbono Certification Programme ensures
that permanence risks associated with CORSIA-eligible units are effectively managed over the required forty-year
timeframe.

This is consistent with the requirement established as per Section 7.7 of the Cercarbono Protocol (v4.5.1), and its
application features.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q6. Does the programme have the capability to ensure that any emissions units which YES
compensate for the material reversal of mitigation issued as emissions units and used
toward offsetting obligations under the CORSIA are fully eligible for use under the
CORSIA? (Paragraph 3.5.6)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. Under the Cercarbono Protocol (v4.5.1), Section 7.3.3 (“Non-permanence”), and the Cercarbono Procedures
(v2.3.1), Section 8 (“Reversal Management”), any verified reversal affecting previously issued mitigation outcomes
must be quantified and fully compensated before additional credit issuance may occur.

Complementary provisions are established in the Cercarbono Guidelines for the Management of Permanence and
Reversal Risk in Climate Change Mitigation Initiatives in the Land-Use Sector (v2.0), particularly Section 7
(“Management of Reversals and Replenishment of Buffer Reserves”), which establishes that reversals are compensated
through a defined order of precedence including the individual carbon buffer reserve, the pooled programme buffer
reserve, and, where necessary, replenishment by the CCMP holder. In addition, Section 4.10 (“Monitoring Period and
Reversal Compensation”) establishes that where mitigation outcomes are used under a specific carbon crediting
scheme such as CORSIA, compensation must comply with the eligibility requirements of that scheme.

Further programme-specific provisions are established in the Cercarbono Guidelines and Requirements for Carboncers
Participation in ICAQ’s CORSIA (v1.0), particularly Section 3 (“Eligibility criteria”), Section 4 (“CORSIA Labeling”),
Section 9 (“Double counting avoidance”), and Section 12 (“Procedures for settlement and reconciliation of double
claiming occurrence”), which require that Carboncers used under CORSIA meet the applicable CORSIA Emissions Units
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Eligibility Criteria, obtain a CORSIA-eligible label, be supported by a Host Country Letter of Authorization (LOA) and
corresponding adjustment (or approved guarantee mechanism), and remain subject to reconciliation procedures where
necessary.

Finally, the EcoRegistry registry system ensures full serialization, traceability, and public records of issuance, transfer,
cancellation, and retirement of Carboncers, allowing the Programme to identify and track units used for reversal
compensation and ensure that only units meeting the applicable eligibility conditions are used for CORSIA compliance.

Through this combined framework—integrating non-permanence provisions, buffer reserve mechanisms, CORSIA-
specific eligibility rules, registry traceability, and independent validation and verification—Cercarbono has the
capability to ensure that emissions units used to compensate reversals of mitigation outcomes used under CORSIA
remain fully compliant with CORSIA eligibility requirements.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q7. Would the programme be willing and able, upon request, to demonstrate that its YES
permanence provisions can fully compensate for the reversal of mitigation issued as
emissions units and used under the CORSIA? (Paragraph 3.5.7)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. The Cercarbono Certification Programme is willing and able, upon request, to demonstrate that its permanence
provisions ensure full compensation of any reversal affecting mitigation outcomes issued as emissions units and used
under CORSIA.

Under the Cercarbono Protocol (v4.5.1), Section 7.3.3 (“Non-permanence”), and the Cercarbono Procedures (v2.3.1),
Section 8.3 (“Reversal Management”), any verified reversal affecting previously issued mitigation outcomes must be
quantified and compensated before additional credit issuance may occur.

The Cercarbono Guidelines for the Management of Permanence and Reversal Risk in Climate Change Mitigation
Initiatives in the Land-Use Sector (v2.0) particularly Section 5 (“Determination of the Carbon Buffer Reserve”) and
Section 7 (“Management of Reversals and Replenishment of Buffer Reserves”), establish the buffer reserve system and
procedures for identifying, quantifying, and compensating reversals through the individual carbon buffer reserve, the
pooled programme buffer reserve, and, where necessary, replenishment by the CCMP holder.

In addition, Section 4.10 (“Monitoring Period and Reversal Compensation”) establishes continued monitoring
obligations and maintains the requirement to compensate verified reversals throughout the monitoring period.
Cercarbono’s EcoRegistry infrastructure ensures traceability of issued units, buffer allocations (individual and pooled),
eligibility designations, and cancellation or reallocation transactions. Accordingly, upon request, the Programme can
demonstrate:

e Identification of affected CORSIA-eligible units;

e Quantification of the verified reversal;

e Withdrawal of an equivalent volume of eligible buffer units;

e Registry transaction records evidencing such withdrawal and allocation; and

e Any required replenishment of buffer reserves in accordance with Programme procedures.
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Although no CORSIA-eligible units have yet been issued pending formal approval, the Programme’s regulatory and
registry systems are fully capable of implementing and evidencing this process once such units are issued.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q8. Please provide any additional information to demonstrate how the program’s procedures ensure full
compensation for material reversals of mitigation issued as emissions units and used toward offsetting
obligations under the CORSIA:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Under the Cercarbono Protocol (v4.5.1), Section 7.3.3 (“Non-permanence”), and the Cercarbono Procedures (v2.3.1),
Section 8.3 (“Reversal Management”), any verified reversal affecting previously issued mitigation outcomes must be
guantified and compensated before additional credit issuance may occur.

In particular, Section 8.3 (“Reversal management”) establishes that where verification confirms that carbon stocks have
decreased below the level supporting previously issued credits, “a reversion will be considered to have occurred which
requires offsetting by withdrawing a buffer amount equal to the amount of the reversion that has occurred and
allocating it to the same number of credits already issued.” This establishes a one-to-one (1:1) compensation
requirement.

Section 8.3 further defines the compensation sequence: use of the individual buffer reserve, followed by the collective
buffer reserve where necessary, with subsequent replenishment of collective buffers through future certifications.

Complementary provisions are established in the Cercarbono Guidelines for the Management of Permanence and
Reversal Risk in Climate Change Mitigation Initiatives in the Land-Use Sector (v2.0), particularly Section 5
(“Determination of the Carbon Buffer Reserve”), Section 7 (“Management of Reversals and Replenishment of Buffer
Reserves”), and Section 4.10 (“Monitoring Period and Reversal Compensation”), which define the buffer reserve
framework and maintain the obligation to compensate verified reversals throughout the monitoring period.

Where mitigation outcomes are used under CORSIA, compensation must comply with the eligibility requirements of
the applicable scheme. All buffer withdrawals and related transactions are administered in accordance with Section 8.4
(“Carbon buffer cancellation and buffer release”) of the Cercarbono Procedures (v2.3.1) and recorded in the
EcoRegistry system, ensuring full traceability and auditability of reversal compensation actions.

Taken together, these provisions establish a binding framework requiring that verified material reversals be
compensated through withdrawal and allocation of an equivalent volume of buffer credits.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Criterion: Assess and mitigate against potential increase in emissions elsewhere

Q9.a) List all emissions sectors (if possible, activity types) supported by the programme that present a
potential risk of material emissions leakage:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):
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Pursuant to Section 7.3.6 (“Leakage”) and Table 2 of the Cercarbono Protocol (v4.5.1), the Programme identifies
potential sources of emissions leakage at sectoral and activity-type level. Sectors supported by the Programme that
may present a potential risk of material emissions leakage include:

1. Energy sector
Activity types:

- Energy efficiency (EE)

- Fuel or feedstock switching (FS)

- GHG emission avoidance (GHG-Av)

- Displacement of more GHG-intensive outputs (GHG-Disp — RE/LCE)

Potential leakage sources may include:

- Upstream emissions associated with fossil fuel extraction, processing and transport
Diversion of biomass residues to alternative uses

Induced land use change linked to biomass production

Continued operation or relocation of displaced baseline equipment

2. Industry sector

Activity types:

- Energy efficiency

- Fuel/feedstock switching

- GHG emission avoidance

- GHG destruction

- Displacement of higher-carbon outputs
Potential leakage may arise from:

Diversion of biomass residues or feedstocks
Upstream fuel extraction and supply chains
Displacement or continued use of baseline equipment
Changes in pre-project production activities

3. Waste management sector

Activity types:

- Energy efficiency

- GHG emission avoidance

- GHG destruction

- Displacement through alternative treatment processes
Potential leakage sources include:

- Diversion of waste streams

Emissions from composting, anaerobic digestion or RDF use
Transport of treated waste, sludge or residues
Application of treated organic matter to soils

4. Land use sector

Activity types:

- GHG removals (GHG-Rem)

- GHG emission avoidance (including REDD+)

- Fuel/feedstock switching

- GHG destruction

Potential leakage risks may arise from:

- Displacement of agricultural or livestock activities
- Activity shifting outside the project boundary

- Diversion of biomass resources
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- Indirect land use change

In other sectors supported by the Programme — including construction, transport, mining and mineral production,
metal production, and fugitive emissions — significant sources of leakage are generally not expected under standard
implementation modalities. This is expressly reflected in Sections 7.3.6.3 to 7.3.6.7 of the Cercarbono Protocol (v4.5.1),
which state that no significant leakage sources are expected for these sectors, while requiring that potential leakage be
assessed on a case-by-case basis where implementation modalities could generate indirect emissions.

All identified leakage emissions must be assessed, quantified where applicable, and deducted from the verified
mitigation outcomes in accordance with Section 7.3.6 ("ldentification of GHG emission and leakage sources”) and
Section 7.3.11 (“7.3.11 Estimation of net GHG emissions and removals and projected net GHG emission reductions) of
the Cercarbono Protocol (v4.5.1).

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A.

Q9.b) What is the minimum scale of leakage that that would trigger the Programme’s applicable
provisions or procedures? (Quantify if possible)

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

The Programme does not establish a minimum quantitative threshold below which leakage would be disregarded.
Any leakage attributable to the implementation of a CCMP must be identified, assessed and, where applicable,
quantified and deducted from the achieved GHG emission reductions or removals in order to determine the net
environmental outcome.

This requirement is established in Sections 7.3.10 (“Quantification of GHG emissions and removals and GHG emission
reductions in the project scenario”) and 7.3.11 (“Estimation of net GHG emissions and removals and projected net GHG
emission reductions”) of the Cercarbono Protocol (v4.5.1), which require that leakage emissions be accounted for when
calculating net results.

Accordingly:

- There is no minimum tonnage or percentage threshold that triggers leakage provisions;

- The trigger is the identification of leakage attributable to project implementation; and

- Where leakage is detected and can be reasonably estimated, it must be reported and deducted from the verified
mitigation outcome.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q10.a) Are measures in place to assess and mitigate incidences of material leakage of YES

emissions that may result from the implementation of an offset project or programme?
(Paragraph 3.6)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):
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Yes. Section 7.3.6 (“Leakage”) of the Cercarbono Protocol (v4.5.1) requires the identification of potential leakage
sources at sectoral and activity-type level and mandates that mitigation efforts be implemented to the maximum extent
practical to avoid or minimize leakage resulting from project implementation. This includes specific provisions
applicable where baseline equipment or systems are displaced, replaced, decommissioned, destroyed, resold or
continue operating, requiring documentation of their status and assessment of associated emissions. These leakage
sources and mitigation measures must be identified at the project design stage and documented in the Project Design
Document (PDD).

Sections 7.3.10 (“Leakage emissions”) and 7.3.11 (“Net GHG emission reductions or removals”) of the Cercarbono
Protocol (v4.5.1) require that any leakage emissions attributable to project implementation be quantified where
applicable and deducted from achieved GHG emission reductions or removals to determine net mitigation outcomes.

Leakage identification, quantification and accounting form part of the GHG calculation subject to independent
validation and verification prior to credit issuance, in accordance with Sections 4.3 (“Validation”) and 4.4
(“Verification”) of the Cercarbono Procedures (v2.3.1).

Accordingly, leakage assessment and mitigation operate as mandatory design, accounting and verification
requirements embedded within the certification cycle, ensuring that credited mitigation outcomes reflect net
environmental integrity.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q10.b). Are procedures in place requiring and supporting activities to monitor YES
identified leakage? (Paragraph 3.6.3)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. The Programme establishes procedures requiring the monitoring of identified leakage throughout the certification
cycle.

Section 7.3.6 of the Cercarbono Protocol (v4.5.1) requires that, where potential leakage sources are identified —
including cases involving displacement or replacement of baseline equipment or systems — project documentation and
monitoring reports describe the status of such equipment and any associated emissions. Any deviation from the
declared project scenario must be justified and reflected in leakage assessment where applicable.

Sections 7.3.10 and 7.3.11 require that leakage emissions attributable to project implementation be assessed and
incorporated into the calculation of net GHG emission reductions or removals for each monitoring period under
verification.

Leakage monitoring and accounting are reviewed by independent VVBs during verification in accordance with Section
4.4 of the Cercarbono Procedures (v2.3.1) prior to issuance of credits.

Accordingly, identified leakage is subject to ongoing monitoring, reporting and independent verification as part of the
Programme’s mandatory certification requirements.
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B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

QI11. Are procedures in place requiring activities to deduct from their accounting YES
emissions from any identified leakage that reduces the mitigation benefits of the
activities? (Paragraph 3.6.4)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. The Cercarbono Certification Programme requires that any identified leakage be quantified, where applicable, and
deducted from achieved GHG emission reductions or removals to determine net mitigation outcomes.

Sections 7.3.10 (“Quantification of GHG emissions and removals and GHG emission reductions in the project scenario”)
and 7.3.11 (“Estimation of net GHG emissions and removals and projected net GHG emission reductions”) of the
Cercarbono Protocol (v4.5.1) require that all emissions attributable to project implementation, including leakage
emissions, be incorporated into the GHG accounting framework and reflected in the calculation of net environmental
results.

Accordingly, any leakage that reduces the mitigation benefits of a CCMP must be accounted for and deducted from the
accounting results prior to credit issuance.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

QI12. Are provisions in place requiring activities that pose a risk of leakage when YES
implemented at the project level to be implemented at a national level, or on an interim
basis on a subnational level, in order to mitigate the risk of leakage? (Paragraph 3.6.2)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

The Cercarbono Certification Programme establishes requirements to identify, quantify, monitor, and account for
leakage risks associated with project activities, particularly in the Land Use sector.

The Programme does not require that activities posing a risk of leakage be implemented exclusively at national or
subnational levels. Instead, leakage risks are addressed through methodological requirements that ensure potential
displacement of emissions outside the project boundary is identified and accounted for.

Under the Methodology M/LU-REDD+ consistent with international agreements under the UNFCCC (v3.1), Section 9.3
(“Leakage”), Climate Change Mitigation Programmes or Projects (CCMPs) must identify potential sources of leakage
and define the spatial areas where leakage may occur. The methodology requires that leakage be quantified and
integrated into the calculation of net mitigation outcomes, ensuring that credited emission reductions or removals
reflect mitigation results after accounting for displacement effects.
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Section 17.5 (“Leakage monitoring”) requires CCMPs to monitor leakage indicators during project implementation and
report relevant changes in land-use activities outside the project boundary.

Monitoring results are documented in monitoring reports and are subject to independent validation and verification by
an accredited VVB.

Furthermore, the methodology allows projects to operate in alignment with national or jurisdictional REDD+
frameworks, including national forest reference levels (NREF/NRF), ensuring methodological consistency between
project-level mitigation outcomes and broader national or subnational accounting systems where such frameworks are
in place.

B. Any planned/forthcoming changes, including their expected timelines: (if none, “N/A”):
N/A

Q13. List all activity types supported by the programme that involve replacing equipment or other physical
systems such that these comprise the activity’s baseline:

The following activity types may involve replacement or displacement of baseline equipment or physical systems:

e Energy efficiency (EE)

e Fuel or feedstock switch (FS)

e GHG destruction (GHG-Dest)

Displacement of more GHG-intensive output (GHG-Disp — RE, LCE)

Low-carbon material substitution in construction

e Transport modal shifts involving equipment replacement

These activity types are reflected in Section 7.3.6 and Table 2 of the Cercarbono Protocol (v4.5.1).

For the activity types listed above, does the programme have procedures ensuring that (select all
that apply). (Paragraph 3.6.4)

(a) the baseline equipment is demonstrably decommissioned, destroyed, or scrapped, YES
or otherwise demonstrated to no longer be in use,
(b) emissions from equipment disposal are discretely assessed, mitigated where YES
possible, and deducted from the verified results of the activity,
(c) where procedures enable the baseline equipment to potentially be re-sold or YES
otherwise remain in use, equivalent procedures for assessment, mitigation, and
accounting deductions apply to emissions resulting from its continued use.

Summarize and provide evidence of the policies and procedures referred to in a) through c) above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

a) Yes. Section 7.3.6 of the Cercarbono Protocol (v4.5.1) establishes binding requirements applicable to displaced or
replaced equipment, systems or hardware. Project documentation (including the PDD, validation, monitoring and
verification reports) must describe the extent of displacement, planned actions (e.g., decommissioning, destruction,
scrapping, resale or continued operation), and provide verifiable evidence of the equipment’s status to the VVB.

b) Yes. Where baseline equipment is definitively decommissioned or destroyed, the Cercarbono Protocol (v4.5.1)
requires that emissions resulting from the processes necessary to achieve such status be assessed, quantified and
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deducted from the verified environmental outcomes. The selection of implementation pathways must consider the
least carbon-intensive route available where practical, including mitigation of associated emissions.

c) Yes. If displaced equipment remains operative — whether within or outside project boundaries — the Cercarbono
Protocol (v4.5.1) that emissions resulting from its continued operation be assessed, quantified and treated as leakage.
Such emissions must be deducted from the achieved mitigation outcomes to determine net GHG emission reductions
or removals.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

PART 5: Double counting: Avoidance of Double Counting, Issuance and Claiming;
Only counted once towards a mitigation obligation

Criteria: Avoidance of Double Counting, Issuance and Claiming and Are only counted once
towards a mitigation obligation

Q1. Does the Programme have measures in place ...

a) ...to ensure the transparent transfer of units between registries, if YES
applicable?(Paragraph 3.7.1 and 3.7.5)
b) ...to ensure that only one unit is issued for one tonne of mitigation? (Paragraph YES

3.7.1and 3.7.5)
c) ...to ensure that one unit is issued or transferred to, or owned or cancelled by, only YES

one entity at any given time? (Paragraphs 3.7.2 and 3.7.6)

d) ...to discourage and prohibit the double-selling of units, which occurs when one or YES
more entities sell the same unit more than once? (Paragraph 3.7.7)

Summarize and provide evidence of the policies and procedures referred to in a) through d):

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

a) Yes. Cercarbono ensures transparency and prevents the concurrent existence of units across registry systems
through binding programme rules and controlled registry architecture.

EcoRegistry serves as the exclusive platform for issuance, holding, transfer, cancellation and retirement of Carboncers,
pursuant to Section 6 of the Cercarbono Procedures (v2.3.1). The Programme does not permit direct registry-to-registry
transfer capability or recognize off-registry transfers. EcoRegistry remains the sole system of record for unit ownership
and status.

Where migration of CCMPs is permitted under Section 9 of the Cercarbono Procedures (v2.3.1), evidence of withdrawal
from the originating programme and cancellation of any previously issued credits is required. Where credit conversion
is allowed under Section 6.6, prior permanent cancellation in the originating registry and reconciliation of serial
numbers and vintage are mandatory. Under no circumstance may units representing the same mitigation outcome exist
concurrently in more than one registry.
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b) Cercarbono ensures that only one unit is issued for one tonne of verified mitigation through defined quantification
rules, independent verification and controlled issuance procedures.

Quantification is governed by Section 7 of the Cercarbono Protocol (v4.5.1), which establishes principles for baseline
setting, monitoring and calculation of GHG emission reductions and removals, including clearly defined and non-
overlapping monitoring periods.

Issuance occurs only after verification by an approved VVB under Section 4.4 of the Cercarbono Procedures (v2.3.1).
The verified volume is subject to internal certification review prior to issuance, and issuance is strictly limited to the
guantity confirmed in the final verification statement.

Each issuance batch is linked to a specific monitoring period and assigned unique serial numbers pursuant to Section
6.2.3 of the Cercarbono Procedures (v2.3.1). The registry system does not permit duplicate issuance for the same
monitoring period or verified volume.

c) Cercarbono ensures that one unit may be issued, transferred to, owned or cancelled by only one entity at any given
time through its centralized registry architecture, binding programme rules and controlled account-based custody
system.

Cercarbono operates a single official registry platform, EcoRegistry, which functions as the exclusive system for the
issuance, holding, transfer, cancellation and retirement of Carboncers, pursuant to Sections 6 (“Carboncer
procedures”) of the Cercarbono Procedures (v2.3.1).

Within EcoRegistry, each Carboncer is recorded in a single registry account at any given time. Registry transfers result
in the exclusive reassignment of ownership from one account to another; the system architecture does not permit
concurrent holding of the same unit in multiple accounts. This account-based structure and transaction functionality
are described in the EcoRegistry General Information document, which establishes EcoRegistry as the single system of
record for unit ownership and status. Once a unit is cancelled or retired, it cannot be transferred, reinstated or used
again. The registry system prevents duplicate cancellation or retirement of the same serial number.

Access to registry accounts, transfer functionality and retirement operations are governed by binding EcoRegistry’s
Terms and Conditions and programme rules, which regulate account management and prohibit double use, double
transfer or concurrent ownership of units.

d) Cercarbono discourages and prohibits the double-selling of units through exclusive registry-based transactions,
binding account-holder obligations and enforceable programme rules.

All transfers of Carboncers must be executed within EcoRegistry in accordance with Section 6 (“Carboncer procedures”)
of the Cercarbono Procedures (v2.3.1). A unit may only be sold if it is available in the transferring account at the time
of the transaction. Upon completion of a registry transfer, ownership is exclusively reassigned to the receiving account,
and the transferring party relinquishes all rights and control over the unit.

The registry system prevents the transfer of units that have already been cancelled or retired.

Registry account holders are bound by the EcoRegistry’s Terms and Conditions, which regulate transfer conduct and
prohibit misrepresentation of ownership, multiple sale of the same serial number, or any attempt to transact units not
held in the account.

In addition, Section 7 of the Cercarbono Procedures (v2.3.1) establishes mechanisms to prevent double issuance,
double use and double claiming, reinforcing that each Carboncer may only be used once toward a mitigation objective.
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B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q2. Does the Programme have procedures in place...

a) ...requiring mitigation from emissions units used by operators under the CORSIA YES
to be appropriately accounted for by the host country when claiming achievement of
its target(s) / pledges(s) / mitigation contributions / mitigation commitments, in line
with the relevant and applicable international provisions? (Paragraph 3.7.10.1)

b) ...that provide for the use of any other method(s) to avoid double-claiming? YES
(Paragraph 3.7.10.2)

Summarize and provide evidence of the policies and procedures referred to in a) and b):

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

a) Yes. Cercarbono requires that emission units used by operators under CORSIA be appropriately accounted for by the
host country in accordance with applicable international provisions, including the application of corresponding
adjustments.

Under Cercarbono’s Guidelines and Requirements for Carboncers Participation in ICAO’s CORSIA (v1.0), Section 3
(“Eligibility Criteria”), only Carboncers that have been expressly authorized by the host country are eligible for use under
CORSIA. Such authorization must be evidenced through an attestation issued by the duly authorized representative of
the host country, whereas Table 1 in Section 6 shows adjustment related actions related to first transfer selected
definition by the Host Country, where the overarching subject is such appropriate accounting, including triggers,
obligations and actions to be performed to avoid CORSIA-used Carboncers to fall in a double-claiming situation.

Section 8 deals with surveillance and management of corresponding adjustments, describing the information system
implemented to assess the status of Carboncers used in the CORSIA regarding their proper accounting by the host
country.

In addition, Section 10 (“Double Claiming Avoidance Assurance”) establishes that eligibility under CORSIA requires
provision of evidence that a corresponding adjustment has been applied by the host country before granting of a
CORSIA eligible label to a certain CCMP’s Carboncers or units, when the definition of first transfer applicable is at
authorization (Route 1). When that is not the case, a guarantee mechanism shall be put in place and corresponding
documents, insurance or guarantees as established therein, must have been provided in due form, before such CORSIA-
eligible label can be granted.

This treatment is also aligned with Conference of the Parties serving as the meeting of the Parties to the Paris
Agreement Decision 2/CMA.3.

Through these requirements, Cercarbono ensures that mitigation outcomes used under CORSIA are appropriately
accounted for by the host country when claiming achievement of its mitigation targets, pledges, contributions or

commitments, consistent with Paragraph 3.7.10.1 of the CORSIA Emissions Unit Eligibility Criteria.

b) Yes. In addition to Route 1 (provision of evidence of application of corresponding adjustments), Cercarbono provides
an alternative risk-management mechanism designed to address and remediate double-claiming risks.
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As described in Section 3, (“Eligibility Criteria”) and Section 10, (“Double Claiming Avoidance Assurance”) of
the Guidelines and Requirements for Carboncers Participation in ICAQ’s CORSIA (v1.0), Route 2 allows for the provision
of a suitable guarantee covering all credits included in the Host Country Letter of Authorization.

Under Route 2 (Section 10, “Double Claiming Avoidance Assurance”), a legally enforceable guarantee mechanism
consisting of 2 concurrent assurances, a legally binding contract, and a Cercarbono-approved insurance policy, -whose
detailed features are discussed in Sections 6.3.1 and 6.3.3, respectively, of Cercarbono’s Procedural Guidance for
Preventing Double Claiming- must be in place. This guarantee mechanism operates as a replacement or compensation
mechanism in the event that a double-claiming situation is identified due to failure of the Host Country to apply
corresponding adjustments and other associated risks. A guarantee issued by the Multilateral Investment Guarantee
Agency (MIGA) is also acceptable in lieu of such insurance policy, provided it holds to the conditions and timing required
for such insurance policy, i.e., it must be provided before granting the units a “CORSIA-eligible” label when choosing
Route 2.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q3. Does the Programme have procedures in place for the following: (Paragraph
3.7.8)

a) to obtain, or require activity proponents to obtain and provide to the programme, YES
written attestation from the host country’s national focal point or focal point’s designee?

b) for host country attestations to be obtained and made publicly available prior to the YES
use of units from the host country in the CORSIA?

Summarize and provide evidence of the policies and procedures referred to in a) and b):

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

a) Yes. Cercarbono requires activity proponents to obtain and provide a written Letter of Authorization (LOA) issued by
the host country’s National Focal Point or duly authorized representative as a mandatory condition for CORSIA-eligible
label granting, in turn a prerequisite for participation in CORSIA scheme.

Under Cercarbono’s Guidelines and Requirements for Carboncers Participation in ICAO’s CORSIA (v1.0), Section 5,
proponents are required to request, and obtain a Letter of Authorization from the competent national authority of the
host country, including the UNFCCC-designated focal point or its authorized designee. The LOA must comply with
applicable CORSIA requirements and Cercarbono’s regulatory framework, and must explicitly identify the relevant
mitigation activity and the mitigation outcomes (including authorized volume and/or vintage) intended for use under
the CORSIA.

Submission of a valid LOA to Cercarbono is a mandatory prerequisite for granting the CORSIA-eligible label, as described
in Section 4, “CORSIA Labeling” to Carboncers aimed to be used in the CORSIA.

b) Cercarbono requires that host country attestations be obtained, verified and made publicly available prior to granting
a “CORSIA eligible” label, authorizing the use of units under the CORSIA.

Pursuant to Section 4 (“CORSIA Labeling”) of the Guidelines and Requirements for Carboncers Participation in ICAQ’s
CORSIA (v1.0), units may only be labelled as “CORSIA-eligible” once a valid LOA has been obtained and submitted to
the programme.
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As part of this process, the LOA is reviewed for compliance with applicable CORSIA requirements and is uploaded to a
publicly accessible section within EcoRegistry. Public disclosure of the LOA is a mandatory condition for CORSIA
eligibility.

CORSIA labeling constitutes a distinct registry status within EcoRegistry and may only be applied after confirmation that
the LOA has been obtained and publicly disclosed. Units cannot be recognized as CORSIA-eligible, nor used under
CORSIA, unless this process has been completed.

The LOA remains publicly accessible within EcoRegistry and is linked to the relevant mitigation activity and authorized
mitigation outcomes, thereby ensuring transparency and enabling independent verification prior to use.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q4. Does the Programme have procedures in place in place to guide the contents of YES
host-country attestations? (Paragraph 3.7.9)

If YES, do the Programme’s procedures on the contents of host-country attestations facilitate
countries to identify each of the following:

(1) the national point of contact, YES
(i1) authorized unit vintages, YES
(ii1) authorized activity types, if applicable, YES
(iv) the CORSIA compliance period for which the units are authorized, YES

(v) the expected timing and processes for applying and reporting adjustments that are YES
informed by the host country’s specified definition of “first transfer”;
(vi) the country’s chosen accounting method consistent with the relevant provision of YES
2/CMA.3 Annex I “Guidance on cooperative approaches referred to in Article 6,
paragraph 2, of the Paris Agreement.

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. Cercarbono has procedures in place that guide the required contents of host-country attestations for units
intended for use under CORSIA.

Section 5 (“Letter of Authorization and Associated Information”) of the Cercarbono's Guidelines and Requirements for
Carboncers Participation in ICAO’s CORSIA (v1.0) establishes mandatory content requirements for a valid Letter of
Authorization (LOA). These requirements ensure that host-country attestations provide sufficient clarity and accounting
information consistent with the CORSIA Emissions Unit Eligibility Criteria and relevant Article 6 provisions.

Specifically, the procedures require that the LOA clearly identify:

i) The national point of contact — including the host country entity and the official representative (National Focal Point
or duly authorized designee) issuing the authorization.

ii) Authorized unit vintages — specifying the mitigation outcome years covered by the authorization.

iii) Authorized activity type(s) —identifying the mitigation activity or project category for which authorization is granted.

iv) The applicable CORSIA compliance period — clarifying the CORSIA phase(s) for which the units are authorized.
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v) A “first transfer” definition statement, including timing and milestones for the application of a corresponding
adjustment, consistent with the host country’s accounting framework. The Guidance specifies that this statement
must describe the relevant procedural approach for the application of the corresponding adjustment, including the
applicable approach among the three foreseen accounting pathways defined in the Programme’s requirements.

vi) A commitment of the Host Country to perform required corresponding adjustments aligned with Paris Agreement
requirements, as applicable, together with a statement identifying the host country’s chosen accounting method
for applying corresponding adjustments, consistent with Annex to Decision 2/CMA.3.

The LOA must further include a statement whereby the Host Country commits to document and demonstrate that the
relevant corresponding adjustments have been applied, according to its selected definition for “first transfers”, and
reported in its Biennial Transparency Reports (BTRs), consistent with Article 13 of the Paris Agreement and relevant
CMA decisions, including Section C of Decision 18/CMA.1, Decision 2/CMA.3, and any subsequent decisions
complementing or superseding them.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q5. Does the Programme have procedures in place...

a) ...requiring host country attestations to confirm the use of the applicable YES
approach(es) referred to in Question 2 above?
b) ...requiring host country attestations to specify and describe the steps taken to YES
prevent double-claiming (in line with these approaches / requirements)?

Summarize and provide evidence of the policies and procedures referred to in a) and b):

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

a) Yes. Section 5 (“Letter of Authorization and Associated Information”) of the Cercarbono's Guidelines and
Requirements for Carboncers Participation in ICAO’s CORSIA (v1.0) establishes Host Country shall expressly authorize
the use of certified environmental outcomes (Carboncers) as internationally transferred mitigation outcomes (ITMOs)
for use under CORSIA and other international mitigation purposes (OIMP). Furthermore, it is also required the
identification of the document as a LOA for ITMOs under cooperative approaches pursuant to Article 6.2 of the Paris
Agreement for use under CORSIA.The LOA also _requires that host country attestations explicitly make a statement
confirming that authorized ITMOs shall not be used to achieve, nor counted towards, its Nationally Determined
Contribution (NDC) or any other national GHG emissions targets, and one more committing to document, apply, and
report the relevant corresponding adjustments in its Biennial Transparency Reports (BTRs), as well as to report, in its
BTRs, the use of the authorized Carboncers for CORSIA, consistent with the granted authorizations and in accordance
with the transparency provisions in accordance with Article 13 of the Paris Agreement or as required by any future
additional, complementary or substitutive decision(s) of the CMA. As per Section 8, “Surveillance and Management of
Corresponding Adjustments”.
b) Cercarbono further requires that host country attestations specify and describe the steps taken to prevent double-
claiming in line with the applicable approach. Pursuant to Section 5 (“Letter of Authorization and Associated
Information”), the LOA must include a statement describing the provisions and procedural steps adopted by the host

country to prevent double-claiming. This includes, as applicable:
- The timing and procedural milestones for applying corresponding adjustments;
- The reporting of such adjustments in Biennial Transparency Reports (BTRs), consistent with Article 13 of the Paris
Agreement; and

- When no valid evidence of the application of a corresponding adjustment is publicly available or submitted to
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Cercarbono by the CCMP holder, with sufficient supporting evidence, within twenty-four (24) month following the
publication of the relevant BTR in which such adjustment was due to be reported, the corresponding adjustment is
deemed “Not applied”, thereby triggering the procedures for settlement or reconciliation of double claiming
occurrence described in Section 12, “Procedures for Settlement and Reconciliation of Double Claiming Occurrence,
where a process consisting in eight steps is described.
This structured requirement ensures that host country attestations go beyond a general commitment and provide
clarity regarding the concrete steps taken to prevent double-claiming, consistent with Paragraph 3.7.9 of the CORSIA
Emissions Unit Eligibility Criteria.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q6. Please provide any additional information about the programme’s measures to require and demonstrate
that host countries of emissions reduction activities agree to account for any offset units issued as a result
of those activities, such that double claiming does not occur between the airline and the host country of the
emissions reduction activity.

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time

that this form was completed):
Cercarbono has established regulatory and operational requirements to require and verify that host countries formally

authorize and commit to account for mitigation outcomes used as offset units under CORSIA, thereby preventing double
claiming between the airline operator and the host country.

In accordance with the Cercarbono’s Guidelines and Requirements for Carboncers Participation in ICAO’s CORSIA

(v1.0), Carboncers intended for use under CORSIA must comply with a series of eligibility requirements designed to
ensure that host countries authorize and account for the mitigation outcomes associated with those units:

1. Host Country Letter of Authorization (LOA): Pursuant to Section 3 (“Eligibility criteria”) and Section 5 (“Letter of
Authorization and associated information”) of the Cercarbono's Guidelines and Requirements for Carboncers
Participation in ICAO’s CORSIA (v1.0), Carboncers eligible for use under CORSIA must be supported by a Letter of
Authorization (LOA) issued by the competent authority of the host country.

The LOA must authorize the use of the mitigation outcomes as Internationally Transferred Mitigation Outcomes
(ITMOs) for international mitigation purposes, including CORSIA. The LOA must also include:

e a formal statement from the host country confirming that the authorized mitigation outcomes will not be used or
counted toward the achievement of its Nationally Determined Contribution (NDC) or other national greenhouse gas
mitigation commitments; and

e a commitment by the host country to apply the required corresponding adjustments in accordance with the
international accounting framework established under the Paris Agreement.

2. Corresponding adjustments or equivalent guarantee mechanism: Under Section 8 (“Corresponding adjustments
surveillance and management”) of the Cercarbono's Guidelines and Requirements for Carboncers Participation in

ICAQ’s CORSIA (v1.0), Cercarbono establishes a monitoring mechanism to track the application of corresponding

adjustments associated with CORSIA-eligible Carboncers.

Consistent with Section 6 (“First transfer and corresponding adjustments considerations”) and Section 10 (“Double
claiming avoidance assurance”), mitigation outcomes authorized for use under CORSIA must be supported by evidence
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that the host country will apply the corresponding adjustment in accordance with the international accounting
framework under the Paris Agreement.

The host country must commit to applying the adjustment for the authorized mitigation outcomes, and such
adjustment is expected to be reflected in the country’s Biennial Transparency Reports (BTRs) or other relevant national
reports submitted under the transparency framework of the Paris Agreement.

Where the corresponding adjustment has not yet been applied or publicly reported, Cercarbono’s regulatory
framework requires the implementation of a guarantee mechanism, consisting of:

e alegally binding compensation agreement, and
e aninsurance policy approved by Cercarbono,
which together ensure compensation of units in the event that a double-claiming situation occurs.

This mechanism ensures that, even in the temporary absence of publicly reported corresponding adjustments, any risk
of double claiming between the airline operator and the host country is mitigated through the cancellation or
replacement of an equivalent quantity of eligible units.

3. Labelling and traceability of CORSIA-eligible units: In accordance with Section 4 (“CORSIA Labeling”) of the
Cercarbono's Guidelines and Requirements for Carboncers Participation in ICAO’s CORSIA (v1.0), Cercarbono assigns

a “CORSIA-eligible” label to Carboncers that demonstrate compliance with all applicable eligibility requirements.

Once compliance is verified, the labeling process is formalized through the registration of the unit as CORSIA-eligible
within EcoRegistry. Documentation associated with the eligibility process — including the host country Letter of
Authorization (LOA) and evidence of corresponding adjustments or applicable guarantee mechanisms — is uploaded
and made publicly available within the registry system.

EcoRegistry, established under the Cercarbono Procedures (v2.3.1), provides a system for serialisation, traceability and

public disclosure of Carboncers. The registry maintains publicly accessible information on unit issuance, transfer,
cancellation and retirement, as well as the CORSIA eligibility status of each unit. This system ensures transparency and
allows verification of the status and use of units at any time, reinforcing the environmental and accounting integrity of
credits used under CORSIA.

4. Monitoring, reporting and management of potential double-claiming cases: Under Section 7 (“Reporting on
CORSIA-eligible Carboncers’ use and status”) of the Cercarbono's Guidelines and Requirements for Carboncers

Participation in ICAO’s CORSIA (v1.0), Cercarbono maintains a public reporting and monitoring system for the status

of CORSIA-eligible Carboncers. This system includes information on issued, transferred, retired and cancelled units, as
well as relevant information regarding the accounting status of the mitigation outcomes associated with those units.

Additionally, Section 9 (“Double counting avoidance”) and Section 12 (“Procedures for settlement and reconciliation of
double claiming occurrence”) establish procedures to prevent, monitor and address potential cases of double claiming.

These provisions operate in conjunction with the broader regulatory framework established under the Cercarbono

Protocol (v4.5.1), particularly with respect to the integrity of mitigation outcomes (Sections 7.3.10 and 7.3.11) and the

requirements for independent validation and verification (Sections 9.3 and 9.4), as well as the Cercarbono Procedures

(v2.3.1) governing certification and registry operations.
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Where a risk of double claiming is identified — for example, if a host country Letter of Authorization (LOA) is modified
or withdrawn, or if the corresponding adjustment is not applied within the expected timeframe — the programme’s
regulatory framework requires compensation of the affected credits through the cancellation of an equivalent quantity
of CORSIA-eligible units. This mechanism ensures that the mitigation outcomes are not simultaneously counted by both
the host country and the airline operator.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q7. Does the Programme have measures in place to...

a) make publicly available any national government decisions related to accounting for YES
units used in ICAQ, including decisions related to the contents of host country attestations
described in paragraph 3.7.8 of Appendix A? (Paragraph 3.7.11)

b) update information pertaining to host country attestation as often as necessary to avoid YES
double-claiming? (Paragraph 3.7.11)

Summarize and provide evidence of the policies and procedures referred to in a) and b):

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

a) Yes. Cercarbono has procedures in place to make publicly available any national government decisions related to
accounting for units used under CORSIA, including decisions pertaining to the contents of host country attestations.
As described in Section 7 of Cercarbono's Guidelines and Requirements for Carboncers Participation in ICAO’s CORSIA
(v1.0), “Reporting on CORSIA-eligible Carboncers’ use and status”, Cercarbono has established a procedure for public
reporting, on an annual basis, regarding the status of CORSIA-eligible Carboncers.

This includes disclosure of “Decisions pertaining to LOA’s contents (changes to scope of authorization, authorized
activities, allowable vintages, or authorization withdrawal)”.

Through this mechanism, Cercarbono makes publicly available national government decisions related to accounting for
units used in ICAOQ, including decisions affecting the contents of host country attestations described in paragraph 3.7.8
of Appendix A.

b) Yes. As described in Section 7 of Cercarbono's Guidelines and Requirements for Carboncers Participation in ICAO’s
CORSIA (v1.0), “Reporting on CORSIA-eligible Carboncers’ use and status”, Cercarbono has established a procedure for
public reporting, on an annual basis, regarding the status of LOAs relevant to CORSIA-eligible Carboncers.

This includes that “Documentary evidence of relevant information (inter alia, changes to or withdrawals of LOAs, or
failure in performing corresponding adjustments) will be made publicly available and uploaded to each project’s
minisite in the term of five days after being obtained”.

Through this structured update requirement, Cercarbono ensures that information pertaining to host country
attestations is updated as often as necessary to avoid double-claiming, consistent with Paragraph 3.7.11 of the CORSIA
Emissions Unit Eligibility Criteria.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A
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Q8.a) Does the Programme have procedures in place to compare countries’ accounting YES
for emissions units in national emissions reports against the volumes of eligible units
issued by the programme and used under the CORSIA which the host country’s national
reporting focal point or designee otherwise attested to its intention to not double claim?
(Paragraph 3.7.12)
Q8.b). Do the procedures referred to above... (Paragraph 3.2.12)
(1) ...specify the relevant accounting information in each report submitted in YES
accordance with Section IV of Annex I to Decision 2/CMA.3?

(i1) ...specify the expected timing and processes by which the programme will compare YES
the host country’s reported information on authorizations in its national reports with the
information provided by the country in its attestation ?

iil) ...require publication of all host-country attestations and related documentation YES
generated by the emissions unit programme (e.g., results from the comparison)?

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

a) Yes. As described in Section 7 of Cercarbono's Guidelines and Requirements for Carboncers Participation in ICAO’s
CORSIA (v1.0), under “Reporting on CORSIA-eligible Carboncers’ use and status”, Cercarbono establishes an annual
public reporting procedure covering the status of CORSIA-eligible Carboncers, including information on issuances,
retirements, active and cancelled units, and corresponding adjustments.

This procedure applies to all CORSIA-eligible Carboncers used under CORSIA, which must have been supported by a
valid host country attestation confirming its intention not to double claim.

Through this reporting framework, Cercarbono compares the volumes of CORSIA-eligible units issued and used under
CORSIA with the corresponding adjustment information associated with those units, consistent with Paragraph 3.7.12
of the CORSIA Emissions Unit Eligibility Criteria.

b) (i) Yes. As described in Section 7 of Cercarbono's Guidelines and Requirements for Carboncers Participation in
ICAQ’s CORSIA (v1.0), under “Reporting on CORSIA-eligible Carboncers’ use and status”, the programme specifies that
relevant accounting information subject to assessment includes, at a minimum, the information contained in initial
reports, annual information, and regular information submitted in accordance with Section IV of Annex | to Decision
2/CMA.3.

(ii) Yes. The same section establishes the expected timing and process for comparison between host country
attestations and national reporting. Specifically, the publication of findings and the comparison between attestations
and national reports for a given Host Country shall be made publicly available by Cercarbono no later than 15 working
days after publication of the final version of such reports on the UNFCCC dedicated platform.

(iii) Yes. As described in Section 7 of Cercarbono's Guidelines and Requirements for Carboncers Participation in ICAO’s
CORSIA (v1.0), “Reporting on CORSIA-eligible Carboncers’ use and status”, all information relevant to host country
attestations and related documentation, including the results of comparisons conducted by the programme, shall be
made publicly available.
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B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A

Q9. Would the Programme be willing and able, upon request, to report to ICAO’s YES
relevant bodies, as requested, performance information related to, inter alia, any
material instances of and programme responses to country-level double claiming;
the nature of, and any changes to, the number, scale, and/or scope of host country
attestations; any relevant changes to related programme measures? (Paragraph
3.7.13)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. Cercarbono is willing and able, upon request, to report to ICAQ’s relevant bodies information related to the
programme’s performance in preventing and addressing double claiming associated with units used under CORSIA.

Cercarbono’s regulatory framework enables the programme to identify, document, monitor and report relevant

information related to, inter alia:

e potential or confirmed instances of country-level double claiming;

e changes in the nature, number or scope of host country Letters of Authorization (LOAs);

e the status of the application of corresponding adjustments associated with authorized mitigation outcomes; and

e any relevant updates to programme rules and procedures related to double counting prevention and accounting
integrity.

These reporting capabilities are supported by the Cercarbono's Guidelines and Requirements for Carboncers

Participation in ICAO’s CORSIA (v1.0), in particular:

e Section 7 (“Reporting on CORSIA-eligible Carboncers’ use and status”), which establishes public reporting
mechanisms on the issuance, transfer, cancellation and retirement of CORSIA-eligible Carboncers and relevant host
country information;

e Section 8 (“Corresponding adjustments surveillance and management”), which establishes a monitoring framework
for tracking the status of corresponding adjustments, including periodic review of publicly available information
such as Biennial Transparency Reports (BTRs) and other reports submitted under the Paris Agreement transparency
framework; and

e Section 12 (“Procedures for settlement and reconciliation of double claiming occurrence”), which defines
procedures for addressing potential or confirmed cases of double claiming.

In addition, the programme registry EcoRegistry, operated in accordance with the Procedures of Cercarbono’s
Certification Programme (v2.3.1), provides a system of unique serialisation, traceability and public disclosure of
Carboncers, maintaining publicly accessible information on issuance, transfer, cancellation and retirement, as well as
CORSIA eligibility status.

Through these mechanisms, Cercarbono is able to generate verifiable and auditable information on the authorization,
accounting status and use of Carboncers and to report such information to ICAO upon request.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
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N/A.

Q10. Does the Programme have procedures in place for the programme, or proponents YES
of the activities it supports, to compensate for, replace, or otherwise reconcile double
claimed mitigation associated with units used under the CORSIA which the host
country’s national accounting focal point or designee otherwise attested to its intention
to not double claim, including in the instance that the attestation is withdrawn.?
(Paragraph 3.7.14)

Summarize and provide evidence of the policies and procedures referred to above:

A. Information reflecting the current state of the programme and its documentation (i.e., as of the time
that this form was completed):

Yes. Cercarbono has established procedures to compensate for, replace, or otherwise reconcile mitigation outcomes
affected by double claiming associated with units used under CORSIA, including in situations where the host country
attestation (Letter of Authorization — LOA) is modified or withdrawn.

Under Section 10 of Cercarbono's Guidelines and Requirements for Carboncers Participation in ICAQO’s CORSIA (v1.0),
“Double Claiming Avoidance Assurance” under Route 2 (addressing the guarantee mechanism for cases in which the
corresponding adjustment has not been applied), it is established that such guarantee mechanism shall also apply in
cases where changes to LOA’s result in the number of units authorized as ITMO being reduced compared to those
originally authorized, or in cases of a permanent LOA revocation.

Moreover Section 11, “Host Country LOA-related Issues” deals with those specific situations and their effect on the use
of CORSIA-eligible Carboncers, establishing information measures and mediation procedures involving direct
Cercarbono interventions. Where no agreement is reached through these interactions, the procedures set out in
Section 12, “Procedures for Settlement and Reconciliation of Double Claiming Occurrence”, apply.

This section presents a stepwise approach to resolving these issues, which are herein listed:

1. Immediate blocking of all available Carboncers in the relevant CCMP account, including both CORSIA-eligible and
non-CORSIA-eligible units.

2. Temporary withdrawal of the CORSIA-eligibility label for all available CORSIA-eligible Carboncers in the CCMP holder
account.

3. Formal notification to ICAO and relevant Carboncers user regarding the double-claiming issue and the applicable
compensation and reconciliation procedures.

4. Convening a dedicated high-level special purpose committee in accordance to Cercarbono Governance Overview
framework.

5. Execution of the insurance guarantee and initiation of legal action pursuant the legally binding contract, as
applicable.

6. Upon receipt of replacement credits, Cercarbono will cancel such credits to reconcile the mitigation outcomes
affected by the double-claiming situation.

7. Formal notification to ICAO and the relevant Carboncer user confirming that compensation has been affected and
that the double-claiming issue has been resolved from an accounting standpoint.

8. Following completion of the compensation process (steps 1-7 above), and depending on the underlying causes of
the double-claiming event, the special purpose committee might recommend one of the following path actions:
a) Release of blocked credits and reinstatement of CORSIA-eligible label, where applicable.
b) Release of blocked credits and permanently retiring CORSIA-eligibility for Carboncers generated by the CCMP.
c) Suspension or Cancelation of the CCMP for non-compliance with Cercarbono’s regulatory framework.
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d) Suspension or termination of the project holder’s participation in Cercarbono, including account cancellation on
EcoRegistry and termination of services.

The above is further supported by Cercarbono experience in acting as a mediator and successfully resolving different

kinds of double issuance and double counting situations related to CCMPs participating in Cercarbono and involving
external actors, authorities and other stakeholders.

B. Any planned/forthcoming changes, including their expected timelines (if none, “N/A”):
N/A
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PART 6: Programme comments

Are there any additional comments the programme wishes to make to support the information provided in
this form?

Cercarbono informs the TAB that the Programme is currently undertaking a redesign and update of its website,
expected to be implemented during the first semester of 2026. As part of this process, certain webpage views,
navigation structures, or document locations may change.

Cercarbono is working with its development team to ensure that the links to the documents referenced in this
application remain functional. If any of the links provided in this application are affected by the website update,

Cercarbono will promptly inform the TAB and provide the corresponding updated links.

These changes would only affect the website interface or document location and would not modify the content
or validity of the Programme documentation referenced in this application.
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Programme Application Form, Appendix B

Programme Assessment Scope

CONTENTS: With this document, programmes define which of their activities they are
submitting for assessment by the TAB. The two sheets are described below:

Sheet A)  Activities the programme describes in this form, which will be assessed by ICAO's TAB
Sheet B)  List of all methodologies / protocols that support activities described under Sheet A
























Project list overview

Unit accounting overview



7.4, and 7.9) Retirement information in the public overview.

Retirements

Certificate  Serial Unit's final use

Finaluser Taxpayersubject Date Delivered units Actions

CDC_601_3_229_325_13_XX_XX_SN_1_1.2024_1
to Corsia2024-2026
CDC_601_3_229_325_13_XX_XX_SN_1_1.2024_21657

TNI23987 202603503
Singapore Airlines 52512 21,657 .

CERCARBONO

Certified Carbon Standard

RETIREMENT CERTIFICATE OF
CARBONUNITS

Certification program: Cercarbono

EcoRegistry certifies that on 2026-03-03 an amount of 21,657 carbon units
were retired from the project 20250828 - Project Example identified with the
ID CDC-601, associated with the owner Carbono Verde , identified with
688.428.488-1. These carbon units are igned to the g serial
number:

Total TonCO2e: 21,657 /\
Serial Initial: CDC_601_3_229_325_13_XX_XX_SN_1_1_2024_1 CGHVSIA

Serial End: CDC_601_3_229_325_13_XX_XX_SN_1_1_2024_21657
Vintage Year of removal (vintage): 2024

Final user: Singapore Airlines
ID: TN123987
These units are eligible for the CORSIA 2024-2026

program.
Accreditation period:2020-01-01a2029-12-31

Date: 2026-03-03
Certificate Number: 1

Customized comment by user:

This retirement has been generated for demonstration purposes

Contributes to the achievement of the following SDGs:

6 NS 155,

U e &

Retirement overview in the public project page.



7.6, and 7.10) Examples of the reports containing the information specified for this purpose in Annex 16,
Volume IV, and ETM, Volume IV. The reports are always downloadable in the public project list overview

here.

Projects list

Cercarbono

CERCARBONO

Certified Carbon Standar

e . sta Filters [88 Cards } [i Download }
Projects
Code Name Country Verifier Developer Protocol Sector SDG contributi
Issuances
Test serials PROTOCOL Chemical i
- i Verification (Y Retirements
CDC-26 clegibl... Brazil ri i Q Ruby Canyon general account cVCC 42 industry E

Date and time:
Tuesday, March 03, 2026 10:37 AM

Project list download option.

This report is automatically generated and contains all the information about the projects of the platform at the time that this report has been generated.

This report should be used for information purposes.

Formore i ion, pl us:

Project Name Program Unit type.

Test serials elegibles 04112025-1  |Cercarbono
cc-25 Test gty error Cercarbono | Carbon
coc-18 DEV test certification 10062025 Cercarbono  |Carbon
coc-18 DEV test certification 10062025 Cercarbono  |Carbon
coc-18 DEV test certification 10062025 Cercarbono | Carbon
cpc-18 DEV test certification 10062025 Cercarbono | Carbon
cpc-18 DEV test 10062025 c carbon
cc-18 DEV test 10062025 Cercarb: carbon
coc-18 DEV test certification 10062025 Cercarbono | Carbon
coc-18 DEV test certification 10062025 Cercarbono | Carbon

Last update Duration start Duration end Project URL

Project proponent Project developer
account

try-d account

y-d account

y-d account

y-d account

y-d account

try-d account

try-d account

BRBERL DR R R E

y-d account

Repoﬁ example (Avéilablé in excel, upoﬁ fequés"t)

y-d account general account
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