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Robert Boyd — Chief / Finvest Hub, ICAO
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Project risk reduction is the key to securing larger capital sums
SAF Project development typically has several stages

Concept ). Operations

High

A

Project
Risk Level

Globally, most
announced SAF
projects are here

12
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Months since start of development cycle

By 2050,
several
thousand SAF

and cleaner
energy
projects will be
required




Finvest conceptualised

(2)

Facilitate
development of
financial
instruments and
risk mitigation tools

Work with governments and
industry to establish legal and
policy framework including
innovative instruments

@

Foster Public
private partnerships

Facilitate dialogue and
collaboration between the
aviation decarbonization eco
system
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<ar FINVEST HUB

g FINVEST

Connecting SAF and Cleaner Energy projects with global finance
so no country is left behind on the runway to net zero

SAF AND CLEANER ENERGY PROJECTS
Repository with support resources

Trust | Respect | Authority | Standards

CLEAN ENERGY FINANCING HUBS
Our goal is to attract and organise a
diverse array of financing options for

projects.

Multilateral Development Banks | Institutional Investors |
Development Finance Institutions

&

EILTPVPEOSI.{T . International
parners | AIRBUS @"”E’Nc ‘ GenZero  pix Hub

»

©

Provide technical
support and
capacity building

Deliver expertise and training
where needed. Ensure no
country left behind

©

Outreach and
advocacy

Execute awareness raising
campaigns to promote the
importance of sustainable
aviation the specific financing
needs




From concept to operations

Concept . :
development‘ Feasibility == Pre-FEED =) FEED =) FID ) EPC mm) Operations

Project entry point 2: Independent
projects enter Finvest at appropriate
stage

ACT > SAF

= s Project developer

L ©

S 5 1

= 0]
2 S 5 _ _ FINVEST - .
£ N S Project entry EPC, Construction,
= = ) point 1: Project e
n e = e @ ge The Finvest programme can provide succeeds commissioning, and
< @ o g From ACT-SAF some assistance to understand through FID operations
- K g & outputs to expectations from financing institutions
&E) w E progress as a through the project development

% % project I|fecyC|e

5 'c—; This is aimed at mechanisms to help

< < projects de-risk and to be able to

successfully pitch for equity and debt
capital
~12 months ~24 months ~18-48 months ‘

Finvest provides a mechanism to incorporate lessons from successful projects back
into the development pipeline



The Finvest process aims to support projects to prepare to pitch to investors 6

Entry Checklist ICAQO Training Bankability Checklist
Determining the level of development Online training course covering key Determining if projects are ready to
and areas to develop topics for project development pitch to investors

Entry for early-
stage projects

Pitch to investors
Hosted at events such
as GSAM

2 Guidance & tools Accelerator

2 Repository of online material to Partner-led bespoke support for
e support development of early-stage projects in later stages of development
$§ projects

Note: Projects can enter the Finvest process at various stages and may not complete all stages in the process. Only the entry checklist and bankability checklist are required stages.
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Finvest - Submitting a project:

\ 5(a)

Capacity
Building

YOUR GUIDE TO /5
SUBMITTING |

ClickX3 to

PROJECTS VIA FINVEST check more!

Finvest
Document

4 Review the
website &
®

\
Completeness
@ o

gather @ Invitation
information for Call The project will
S~ o undergo an
™~ - internal review

Ensure all required to plan next

documents are Opportunity for steps.

complete, accurate, 30 min call with s %

and properly Finvest Hub

formatted before Submit your team.
) submission. project. It will take .
g _ approximately 10 Click™\3 to
= Check the list here. minutes. check more!

% 100
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Finvest repository

PROJECT OVERVIEW

FINVEST
31 12.5 86 22 || n
Total Projects Investment Requested via Finvest ($Bn) Avg. Capacity (000s Tonnes) Total Countries
Total Investment Required ($M) and Development Stage Investment Required by Development

) ‘ Stage
‘ ’ Construction/Expansi...

‘ ) Feasibility completed
(o))
1
@ >
' — FEED
=
o E
& 3
o Pilot/Demonstration 1.1K
o
=
) i ] ‘ -
= ® Microsoft Azure ©2026 TomTom Feedback a Pre-Feasibility & Con... 6.0K
9 Development Stage @ Construction/Expan... @Feasibility compl... ®FEED  Pilot/Demonstr... Pre-Feasibilit... @Pre-FEED
Pre-FEED 6.3K
14.0
0K 2K 4K 6K
Total Capital Investment Required ($Bn) Total Capital Investment Required ($M)

This dashboard is for informational purposes only. For additional information or inquiries, please contact the ICAO Finvest Hub at finvest@icao.int
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ICAO Finvest Hub Partners O

FINVEST

v’ Partners have made a commitment through a letter of intent to support
w the development and effectiveness of Finvest Hub
v’ Established monthly partner meeting where projects are discussed

Foster Public

private AIRBUS @aﬂflﬂa

partnerships

International /@

Facilitate dialogue and ‘. Ge nzero PtX H u b

collaboration between
the aviation
decarbonisation eco
system

d External Partirers



Finvest@ETAF: ICAO and IRENA (). ¢ETAF

Energy Transition Accelerator 10
Financing Platform

FINVEST —

CAO #g® G®IRENA |

October 2024: ICAO and IRENA signed a MoC
September 2025: ICAO and IRENA signed a MoU

Standard operating procedures developed and implemented

including a regular touch point between IRENA, ICAO (Finvest and : o
ENV team) 7 projects — initial assessments underway

ICAO and IRENA join forces to accelerate access to financing and implementation of
aviation decarbonization projects

International Renewable Energy Agency

Energy Transition Accelerator
Financing Platform (ETAF)

VN
AlIB  ASiaNINFRASTRUCTURE Masdar gﬁJlD_.O AFRIC}BO
N’

INVESTMENT BANK A MUBADALA COMPANY Uials ooy i 530!

AoFb ssinsis (@) SwissRe P Buropean Bank

Montréal, 7 October 2024 — In a crucial step towards achieving the aviation sector's goal of net-zero carbon

=) c International "3“ . emissions by 2050, the International Civil Aviation Organization (ICAO) and the International Renewable Energy
< IF Finance Corporation K \‘ droltll nollwll il M IGA ‘ g‘a‘;‘;ﬂgjug:ﬁg;mem Agency (IRENA) have signed a landmark agreement to boost financing opportunities for sustainable aviation
O Creating Markets, Creating Opportunities .“. "‘ Islamic Development Bank WORLD BANK GROUP fuels (SAF) and other cleaner aviation energy projects.

The Memorandum of Cooperation signed by ICAO Secretary General Juan Carlos Salazar and IRENA Director
General Francesco La Camera at the G20 Energy Ministerial meeting in Foz do Iguacgu, Brazil, will allow the
exploration of pathways to operationalize the ICAO Finvest Hub by facilitating the identification of financial
resources for scaling up SAF, Lower Carbon Aviation Fuels (LCAF), and other cleaner energy solutions.

4{XpHsec  EDBE \9

wiyloyl Bymo
S IDB

.0

"The aviation clean energy transition is fundamental to achieving our net-zero Long-Term Global Aspirational
Goal (LTAG), as it has the potential to contribute to the majority of required emissions reductions. This new
cooperation with IRENA is an opportunity to accelerate the energy transition of the aviation sector worldwide,"
said ICAO Secretary General Salazar. "ICAO is fully committed to supporting the four building blocks needed to
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Finvest bankability checklist — top 10

7N

—0

Project narrative

Clarity and credibility of the
project’s investment story
and why it is attractive to

investors

\2/
Technology
readiness

Reliability and commercial
viability of the proposed
technology and production
pathway

_@_

Construction risk

Extent to which
construction scope, costs,
timeline and delivery risks

are defined and

appropriately allocated

®)

Infrastructure and
Permits

Readiness of site,
consents and enabling
infrastructure required to
build and operate the
project

_@_

Delivery
Capability

Capability of the sponsor
team and delivery
structure to execute,
operate and manage the
project successfully

11
Feedstock
security

Availability, sustainability
and price stability of inputs
required to support
consistent fuel production

N

(7)
7

Capital Structure

Credibility of the proposed
financing approach and
likelihood of securing debt
and equity on acceptable
terms

\8)
Contracted
Revenue

Extent to which long-term,
predictable and bankable
revenue streams are in
place to underpin project
cashflows

@_

Creditworthy
Counterparties

Strength and reliability of
contractual counterparties
to meet long-term financial

obligations
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Policy Support

Clarity and durability of
policy mechanisms that
create and sustain
demand for SAF
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