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Ⅰ. Global Aviation Industry Overview
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Global RPK and ASK, Seasonally Adjusted International RPK growth by airline region

* Source : IATA, Air Passenger Market Analysis (April 2024)

1. Global Air Passenger Status

Indexed to Jan 2020 = 100

* Source : IATA, Air Passenger Market Analysis (April 2024)

YoY%

 In April 2024, global RPK exceeded the 2019 figures and increased by 11.0% YoY.

 In April 2024, international RPK increased by 15.8% YoY, driven by growth in the Asia-Pacific region.
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Global CTKs (billion per month) International CTKs Growth by airline region 

 In April 2024, global CTK showed double-digit growth for the fifth consecutive month, increased by 11.1% YoY.

 In April 2024, international CTK increased by 11.6% YoY, driven by a surge in e-commerce demand.

2. Global Air Cargo Status

*Source: IATA, Air Cargo Market Analysis(April 2024)* Source : IATA, Air Cargo Market Analysis(April 2024)



6

3.1 Air passenger demand outlook

Global yearly forecast growth rates by region Regional and global CAGR and net growth(2023-2043)

 Global air passenger number: 4.54 billion(2019)→4.96 billion(2024) with 3.8% CAGR(2023-2043).

 5.3% CAGR(2023-2043) in the Asia-Pacific region, accounting for 66.2% of the global passenger number growth.

3. Global Aviation Industry Outlook

* Source : IATA, Global Outlook for Air transport(June 2024)
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3.2 Air cargo outlook

Global air cargo outlook(2019-2042) Global freighter outlook(2020-2042)

 Global air cargo: 250 billion FTK(2019)→520 billion FTK(2042) with 3.2% CAGR.

 Freighter: 1,990 units(2020)→3,230 units(2042) with 2.2% CAGR.

* Source : Airbus, Global Market Forecast 2023

3. Global Aviation Industry Outlook
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Global fleet outlook(2019-2033) Fleet market share outlook by region

 Global fleet: 28,398 units(2024) → 36,413 units(2034) with 2.5% CAGR.

 Asia-Pacific region’s share: 15.9%(2024) → 14.2%(2034)

 On the other hand, China’s(14.5% → 17.7%) and India’s (2.1% → 4.2%) shares are expected to rise.

* Source : Oliver Wyman, Global Fleet and MRO Market Forecast 2024-2034

3. Global Aviation Industry Outlook

3.3 Global fleet outlook
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1. Challenges facing the global aviation industry

Black Swan

; The unexpected crisis in the global economy

COVID-19 AssessedbyWHOaspandemic. (Mar11th, 2020)

· Drop in pax demand

· Catastrophic impact on the 

global aviation industry

· Global economic downturn

· Pandemic continued

· Increased uncertainty

Reopening 
era 

(Resumption 
of economic 

activity)

Aviation industry’s 

Back on track

 Labor shortage

 Aircraft deliveries

 Airfare 

 Airport Technology 

 ESG(Net zero 2050)

 Focus Areas: Securing human resources, Enhancing aviation security, Reducing carbon emissions
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*Source : CAPA

2. Aircraft Deliveries 

Yearly and region-wise aircraft delivery Boeing Timeline in 2024 

 In 2024, the number of aircraft deliveries is expected to record 1,109 units(decreased 19.5% YoY, 79.4% of the pre-COVID-19).

 Aircraft delivered by region: North America(32.0%), *Asia-Pacific(31.1%), Europe(21.7%)  *36.6% in 2019

 Boeing 737 MAX safety issues are expected to cause delays in aircraft manufacturing and deliveries.

Jan 5th
• Alaska Airlines’ Boeing 737 Max 9 lost a door plug at 16,000 feet.

Feb 6th

• The NTSB said that the incident was down to four crucial bolts being missing f
rom the panel.

Feb 27th

• The FAA gave Boeing 90 days to come up with a plan to fix problems.

• And barred Boeing from expanding 737 Max production.

Mar 25th

• Boeing announced that CEO Dave Calhoun will leave the company at the end 
of the year. 

May 30th

• Cap remains on 737 MAX production at 38 units per month, and it will likely t
ake a few more months before it can be increased again.
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3. Trends in Airfare

CPI for International and Domestic Korea AirfaresFactors of the Potential Continuation of High Airfares in 2024

* Source : Statistics Korea* Source : The national news

Unit : 2020=100
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4. Airport Technology Trends

 In 2023, airport IT-related expenditures reached approximately $10.8 billion, and many airport operators anticipate that IT-related 

spending will continue to increase through 2024. (2023 IT Insight, SITA)

Incheon International Airport: Introduction of 

'Smart Pass' service allowing departure using 

facial recognition. 

Changi International Airport: A possibility of 

introducing an automated biometric entry 

immigration system in the first half of 2024.

Frankfurt Airport: Introducing a biometric 

recognition system for all travelers.

* Source : KCA, Annual Issues Reviews: 2023(GAT) * Source : KCA, Annual Issues Reviews: 2023(GAT) * Source : KCA, Annual Issues Reviews: 2023(GAT)
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5. 2050 Net zero and SAF

Broad SAF Classification Countries' Policy Trends on Sustainable Aviation Fuel (SAF)

 IATA foresees the following ways to achieve Net Zero by 2050:

① SAF 65% ②Carbon Capture and Offsetting 19% ③New Technologies (e.g., Electric, hydrogen) 13% ④Infra and flight operations 3%

 But, the price of SAF is approximately 3 to 5 times higher than jet fuel and its production is also limited.

* Source: KCA, Global Aviation Trends 2024* Source : IATA
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 E-commerce market revenue is projected to continue growing, reaching an estimated $6.9 trillion in 2024. 

 Rapid growth in e-commerce from China-based platforms has contributed to the improvement of air cargo performance.

6. Growth of E-commerce Market

Global E-commerce Market Growth Ranking of Countries by E-commerce Market Size in 2023

* Source: eMarketer Jan 2024 * Source: USA TODAY Blueprint via eMarketer

*e.g., AliExpress, TEMU, SHEIN
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