
Airline industry finances improving but still weak
Operating losses reduced only to 50% of revenues by Q4 of 2020
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Source: IATA Economics Airline Industry Financial Forecast update, April 2021



Survival cost - a huge rise in airlines’ debt by end-2020
$220bn rise in airline debt as a result of govt aid and market issues

Source: Source: IATA Economics using data from own estimates of Government aid, private debt estimates from 

Airfinance Journal, November 2020. Debt includes adjustment for operating leases.
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Travel weak until international restrictions are reduced
Most international air travel markets are at less than 15% of 2019 RPKs

Source: IATA Economics analysis based on Oxford University data
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But our RPK forecast is not as positive as in December
Delays to vaccination and government risk aversion limits market opening

Source: IATA Economics Airline Industry Financial Forecast update, April 2021. Data is seasonally adjusted.
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Slow start to global air travel recovery but strong 
2022/3
Global O D passenger numbers exceed 2019 levels by 2023

Source: Source: IATA Economics using data from Tourism Economic/IATA Air Passenger Forecast, April 2021.
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Strong 2nd half in domestic markets, international weak
International RPK only 34% of 2019 by 2021H2, but domestic back to 96%

Source: IATA Economics Airline Industry Financial Forecast update, April 2021
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Another year of losses in 2021 but down 2-3x on last 
year
With a slower revenue recovery, return to profit delayed until 2022

Source: IATA Economics Airline Industry Financial Forecast update, April 2021



The global air transport industry

87.7 million
Jobs supported by aviation 
worldwide

$3.5trillion
Aviation’s global economic impact 
(including direct, indirect, induced 
and tourism catalytic)

4.1%
Global GDP supported by aviation

Source: Aviation Benefits Beyond Borders 2020 



In Asia Pacific, air transport supports…

Source: Aviation Benefits Beyond Borders 2020 

…46.7million 
jobs and 

$944billion 
of GDP



Source: Aviation Benefits Beyond Borders 2020 
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IATA COVID Resources
https://www.iata.org/en/programs/covid-19-resources-guidelines/


